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The cun€nl a!6eb of the company imlude roans and advanc€s, Staff advaN6 md ExFndituE on film. uder producdon. As reSards lh€ loaE aid advrc
ad sirtf advarre lh! nmg€menl is confdent of Ealbing the val@ at which th€y ar€ canred nol wilhrianding tle F.iod of out standing. As Eg6i& film
undet Prcdu.lion exFnses rnainly comprishg advalrc to artists and techhkiar's tl|e cotnpat|y is evalualinS optioN for optirol utiliz.lim of there advanc€s
h makhg filtns Accordingly ihe cmpany b confidmt of r€alising ths entire value of €xp€nditure m filtns lnder produ.lion. The management do€s not ,o6ee
any erosion in canylng v6lue. Th. auditoB have drawn emphasis of matler ln tlii! r"gard.

There b a possibility lhat th€6€ quarterly fiMncial rcsult! may r€quir€ adiustment before conpilhg the final tnd AS financial stat€menb a3 of and for the 

'€arending March 31, 2017 due to .hang$ in fhancial reporting requirements arieing frorn n€w or Evised stmdards or int€rpretatioru i$ued by MCA or changes
in the use of one or mor€ optional €xemptions fron retlospectiv€ rpplication of cerlain Ind AS as pemitt€d under Ind AS 101.

PrcvioN p€riod figurcr have been r€grouped, wher€ver Messary/ for the purp$e of comparison.

Deferred Tax A6set/ Liability, if any to be provided al the year €n.1.

the Company i! oFrating in Media and r€lated r.tivitie! dd henoe r€gnent r€porting is not applicable.

R€(oNililtion B€tw€cn Fiiancial r€sult! ed Ind AS for the {ua!6er €nded December 31, 2015
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The above rclulls ar€ reviewed by the Audit Committee and dpproved by the Board of DirectoB in their neeting held on 7th February,2017.

These r€lult arc allo avdiLble at the website of the Company at ww.pvp.in€ma.com.

Date February (', 2017

For and on behalf of the Doad of Dtrsctors
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Limited Review Report on quarterly and Year to Date Unaudited Standalone Financial Results of
"Picturehouse Media Limited" pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Picturehouse Media Limited
Chennai,

We have reviewed the accompanying statement ofthe unaudited standalone financial results
of Picturehouse Media Limited ("the Company"), for the period ended 31st December, 2016
("the Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 ofthe SEBl (Listing obligations and Disclosure Requirements) Regulations, 2015
as modified by circular No. clR/cFD/FAc/62/2ot6 dated 5th July 2016. This statement which
is the responsibility of the company's Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34,,), prescribed
under section 133 of the companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to the financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit ooinion.

We did not review the financial results of the company with total revenue amounting to
Rs.60.10 Crores for the quarter ended June 30, 2Ot6. These financial results and other
financial information of the Company for the quarter ended June 30, 2016 have been
reviewed by other auditors whose review report have been furnished to us by the
mana8ement, and our review report on financial results pertaining to the quarter ended June
30,20L6, is solely based on the reports of the other auditors.

Attention is invited to Note no.3 to financial results, which exolains that the current assets of
the company includes

a. Loans and advances for film production including interest accrued amounting to
Rs.31.33 Crores

Staff loans including interest accrued amounting to Rs.2.20 Crores
Films under production expenses to Rs.53.84 Crores are being carried from

5.

4.

D.

c.

earlier q uarters and previous
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In the absence of confirmation of balances as regards the loans, staff advances and
uncertainty as regards the expenditure on films under production whose realisability is
significantly dependent on timely completion of contemplated production of films, poses
significant uncertainty on the eventual realisability of the above stated assets. The financial
impact if any due to non-realisability is not ascertainable at this time. Our conclusion is not
qualified in respect of the above matters.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with aforesaid Indian Accounting standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (tisting Obligations & Disclosure Requirements)
Regulations, 2015 as modified by Circular No. C|R/CFD/FA C/62/20!6 dated 5th July 2016,
including the manner in which it is to be disclosed, or that it contains anv material
misstatement.

The unaudited financial results for the comparative periods ended 31't December 2015
included in the statement are based on the published financial results for the said periods
prepared in accordance with the applicable accounting standards and other accounting
principles generally accepted in lndia as reviewed by CNGSN & Associates LLP, Chartered
Accountants vide limited review report dated 9th February 2016, as adjusted for the
differences in the accounting principles adopted by the company on transition to Ind Ai
which have been reviewed by us.

For Brahmayya & Co.,
Chartered Accou ntants

Place : Chennai
Date : February 07,2076
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