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Picturehouse Media Limited

Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Roa d, Chetpet, Chennai-600031 Web: www.pvpcinema.com
Statement of Standalone Financial Results for the year ended 31st March, 2024
CIN:L92191TN2000PLC044077

Rs. In lakhs |
Quarter ended Year ended Year ended
S.No.|Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.20
Audited Unaudited Audited Audited Audited
1 [Income
Revenue from operations 0.49 0.6p 78171 49.4D 1,307
Other Income - - 28. - 11.
Total Income (1) 0.49 0.6p 88199 49.4D 1,319
2 |Expenses
(a) Cost of film production expenses - - 8.8 - 1,76®
(b) Purchases of Stock-in-Trade - - - - -
(c) Changes in inventories of finished goods work-in- - - - - -
progress and Stock-in-Trade
(d) Employee benefit expenses 12.45 10.7p 80l 44.61 40
(e) Finance Cost 0.10 3.8p 5985 7.4¢ 8%
(f) Depreciation and amortization expenses 0.38 0.3p A% 5.44 (23]
(g) Others expenses 46.83 18.46 0:¢73 114.0p 72
(h) Impairment on Financial Instruments - - - - -
Total Expenses (2) 59.76 33.3)7 ) 171.5f 1,96
3 |Profit/(Loss) before exceptional items and tax (1-2) (59.27 (32.7p) 11272 (122.1f7) [GLi55)]
4 |Exceptional items - - (1,425.63) - (1,425.63
5 |Profit before tax (3-4) (59.27 (32.7p) 1,213.91 (122.1)7) (19D
6 |Tax expense
a) Current Tax - - - - -
b) Deferred Tax - - - - -
c) Income tax for earlier years - - 8.8 - 8.
7 |Net Profit for the period/year (5-6) (59.27 (32.7p) 1,222.80 (122.1f7) (DOB
8 |Other Comprehensive Income
a) (i) Items that will not be reclassified subsequently to
profit and loss
Remeasurement of defined benefit obligdion 112 - .1(0) 1.1 .1(D)
Less : Income tax expense
Total Other Comprehensive Income (8) 1.12 - .1(0) 1.1 .1(D)
9 |Total Comprehensive Income (7+8) (58.15 (32.7p) 1,222.97 (121.0p) (DED
10 [Paid-up equity share capital (Face Value of Re. 10/- each) 5,225.00 5,225.J0 5,2P5.0 5,225.0 5,225.
11 |Other Equity (9,380.62 (9,380.62) (B2
12 [Earnings per share
(a) Basic (in Rs.) (0.11 (0.0p) (2.34 (0.2B) (3.83
(b) Diluted (in Rs.) (0.11 (0.0p) (2.34 (0.2B) (3.83

Place: Hyderabad
Date:

For Picturehouse Media Limited

Prasad V Potluri
Managing Director
(DIN: 00179175)



PICTUREHOUSE MEDIA LIMITED
STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2024

(Rs. in Lakhs)

As at As at
Mar 31, 2024 Mar 31, 2023
Particulars audited Audited
I |[ASSETS
(1) |Non Current Assets
(a) Property, Plant and Equipment 11.98 13.50
(b) Right to use of Asset - m
(c) Financial Assets
(i) Investments 5,778.17 2,521.
(i) Other financial assets 11.23 11.4
(d) Other non current assets 87.49 29.
Total Non Current Assets 5,888.86 2,638.1]
(2) |Current assets
(a) Inventories 2,956.52 2,949.
(b) Financial Assets
(i) Trade receivables - 73.
(i) Cash and cash equivalents 5.50 5.14
(iii) Loans 6.70 -
(iv) Other financial assets - -
(c) Current tax assets 31.55 13,
(d) Other current assets 18.35 14.
Total Current Assets 3,018.62 3,055.9
Total Assets 8,907.48 5,694.
1l EQUITY AND LIABILITIES
A EQUITY
(a) Equity Share Capital 5,225.00 5,225.
(b) Other Equity (9,380.62 (9,258.4
Total Equity (4,155.62) (4,033.4]
B LIABILITIES
1) Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 7,180.36 6,735.9
(ia) Lease liabilities - -
Total Financial Liabilities 7,180.36 6,735.88
(b) Provisions 7.53 7.9
(c) Deferred tax liabilities (Net) - -
Total Non Current Liabilities 7,187.89 6,743.23
2 Current Liabilities
(a) Financial Liabilities
(i) Borrowings - -
(i) Lease Liabilities 4.59 50
(iii) Trade payables
Total outstanding dues to Micro, small and medium enterprises 2.00 -
Total Outstanding dues to creditors other than micro, small and medium enterprises 39.24 14.
(iii) Other financial liabilities 5,026.64 2,121.04
(b) Other current liabilities 802.36 8438
(c) Provisions 0.39 0.3
Total Current Liabilities 5,875.22 2,984.30
Total Equity and Liabilities 8,907.48 5,694.07|

Place: Hyderabad
Date:

For Picturehouse Media Limited

Prasad V Potluri
Managing Director
(DIN: 00179175)



PICTUREHOUSE MEDIA LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024
(Rs. in Lakhs)

As at As at
Particulars March 31, 2024 March 31, 2023
" audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax (121.05 (1,991.4
Adjustments for:
Exceptional item - 1,425.6
Depreciation and Amortization 5.44 26.64
(Profit) / Loss on sale of Property, Plant & Equipment - (0.04
Assets written off - 0.2
Payable written up - (6.89
Unwinding of Interest income on rental deposits - (0.6d
Interest receipts - 3.8
Provision for Doubtful Advances and Debtors 16.89 1.18
Provision for employee benfits (2.30) (1.34
Interest Expenses 7.47 2.
Cash Generated Before Working Capital Changes (92.55) (540.71
Movement In Working Capital
Increase / (Decrease) in Trade Payables 26.34 (42.22
Increase / (Decrease) in Other Financial Liabilities 2,905.60 35.1.
Increase / (Decrease) in Other Liabilities (41.02), (14.29
(Increase) / Decrease in Trade Receivables 56.13 (72.07
(Increase) / Decrease in Loans 0.06 -
(Increase) / Decrease in Inventories (6.60 911.97|
(Increase) / Decrease in Other Financial Assets - (0.51
(Increase) / Decrease in Other Assets (3.92) 48.70
Cash Generated From Operations 2,844.05 326.03
Direct Taxes Refund - -
Direct Taxes Paid (18.13 38.4
Net Cash Flow From / (Used in) Operating Activities ~ (A) 2,825.92 364.48
CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Repayment/(Advances) made for Film Production - 207.51
Investments in companies (3,256.43 -
Investments in /advance to subsidiary companies - -
Proceeds from sale of mutual funds - -
Net Cash Flow From / (Used in) Investing Activities (B) (3,256.43) 207.51]
CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net) - -
Payment of lease liabilities (Including interest thereon - C.Y. Rs.5.14 lakhs & L.Y.Rs.6.26
lakhs) (13.65 (22.2
Proceeds from Long Term Borrowings 444.48 (548.53
430.83 (570.7

Receipt of loan advanced 0.32 26
Net Cash Flow From / (Used in) Financing Activities ©) 5.18 3.9
Cash and Cash Equivalents at the end of the year 5.50 5.1
Components of Cash and Cash Equivalents
Cash in Hand - -
Balances with Banks

-In Current Accounts 5.50 .58
Cash and cash Equivalent 5.50 58

For Picturehouse Media Limited

Prasad V Potluri
Place: Hyderabad Managing Director
Date: (DIN: 00179175)
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7KH VWDWHPHQWY KDYH EHHQ SUHWBRUWGHL@RPSORULGNQF,
$FFRXQWLQJ 6WDQGDUGYV 5XOHVHVFUIPEKE XIS HETVHFEWLRQ

&RPSDQLHV $FW

7KH DERYH DXGLWHG VWDQGRORQKHIT@DQWIHILO UHDXOMQGHG
ZHUH UHYLHZHG DQG UHFRPPHQGHWWHHWKE@GS KRS BEW R&RIFGP

%»RDUG RI 'LUHFWRUV DW WKHLU PHHWLQJ KHOG RQ 0D\

([SHQGLWXUH RQ ILOPV XQGHU VMR R®BXFWLRQ DPRXYWRDUQ
FRPSULVHV RI SD\PHQWYV WR DUWKWWARP DG\ AR $IYROXDIULNQ J
IRU RSWLPDO XWLOL]DWLRQ RWWRE VH SDUMIDG\IVH @ ISILRE XF ¢
WKH FRPSDQ\ LV FRQILGHQW RIOMH DRIL VH [BH Q/a&IHW N Q W LRIG! [Y.D
SURGXFWLRQ 7KH PDQDJHPHQW GRRHRQR®Y FRWHYIHMI D@\O N
DXGLWRUV KDYH KRZHYHU GUDZQQ® UKDHHFMH R | FIRMFHOXW RR |

5V ODNKYV

393 &DSLWDO /LPLWHG &KHQQDRIZQH3IO BXEVIDGLRRO @RPSDQ\
393&/ KDV D QHJDWLYH QHW ZRUDBGRKBV QRW WHDMNKVYWHG WK
GXHV WR WKH *RYHUQPHQW

393&/ KDV QRW PDLQWDLQHG PLQLPX»%FR QHW RZQH G VI XSHGV 5R4 .
5HIXODWLRQV 8QGHU WKHVH FLDMXRR WIDQLEHHW DWHJ E R B @/ WA |
UHJLVWUDWLRQ DV QRQ EDQNLQJ ILQDQFH FRPSDQ\

+RZHYHU WKH %RDUG RI 3LFWXUHKRKXROVLEGE UM GLRBWHIGR QV)

FDUU\LQJ DPRXQW RI LQYHVWPHQW LQD3BKW/GRIHV 5/RW UHTX

W P i (i
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ZULWH GRZQ FRQVLGHULQJ LWVVMUEKOHW DRIKUBREZYHDQ G JSRW

LWV ERUURZHUV 7KH DXGLWRULKDNG KRAHYOHXY LERQDZ@ WK DW U

$V RQ ODUFK WKH FRPSD@HKMDY R \Q K JDIWALW H ODI
(YHQ WKRXJK WKH FRPSDQ\ LV NV@FXUWMQ K IFR ¥WE BDKIRE M GO RQ
LWV RSHUDWLQJ FRVW 7KLV KN MRREDG\FV DDRQD H G QZILHN &K OW
HQFRPSDVVHV D FRQWLQXHG GHY HO RSIFHQW HR I FQKHHJ R RIR. D QD |
LQ RUGHU WR DEVRUE WKH ORWQNUPDHI BH® | LR RYWE DQSH U
)XUWKHU WKH OHQGHUV KDYH H[VEMQISGND QWK QUU | IFRIQ EGIH
HIWHQGLQJ WKH WLPH SHULRG RI LUHSBDQRPH@RY WRHOHTKVGO
&RPSDQ\ KDV JRW IXWXUH WR LP S&RRPSD QW X DWH B B D& HD G7TYKDHC
DPRXQWY WR WKH DUWLVWHV XU WRFKBVFEDRE XIRWL VW Z.
VKRZQ XQGHU ,QYHQWRU\ )XUWKHWMR WKMH F\R A $ DFD OLOQ WRHHQUG) ¥
KROGLQJ FRPSDQ\ ZKLFK ZLOO HADHDAWWX SRV £ WH YWHWD\@QEDOR Q |
UHVXOWY KDYH EHHQ SUHSDUHG RRVBIGRRQ@ FXRREBWQYEHDVQS
DYDLODEOH PRYLH SURMHFWYV D\@L8USHFEMWOR D Q BGK H LYW DRA XM

KRZHYHU KDYH GUDZQ TXDOLIUBDGGERQFOXVLRQ LQ WKLV UH

7KH %RDUG LV RI WKH FRQVLGROQHR PRNZ HWKD @GS ILR®XQFW Q J

SURGXFWLRQ LV RQH VLQJOH R SHIFRUMLIRXY B W QAT XHUR 68 QV) G
LV QRW DSSOLFDEOH

'XULQJ WKH ILQDQFLDO \HDU HQJDJWEH WRFPASDQ\Q SURGXFW

QXPEHUV RI ILOP DQG WKH FRWQNLRIY BROMWRULW LR FQ®XB HGJRG X

SURJUHVYV

W P T }(i
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7KH ILJXUHV IRU WKH TXDUWHU DHYGE HG UFIXU F K DUH WK
EDODQFLQJ ILIJXUH EHWZHHQ WKH DX GRIWIEK® A L DIXQUHYF LQO U W

ODUFK DQG ODUFK DQ&QDKKE ISWKHOLIVKKGBGHY XS WR

TXDUWHU RI WKH \HDU HQGHG ODUFK UHVSB®W LOYDHIORK

7TKHVH UHVXOWY DUH DOVR DRIDWXBMEPRPBWQWERHAZZHEYEMIHP

DQBZZ EVHLOGLD FRP

WP 1 }(7T
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To
The Board of Directors,

Picturehouse Media Limited, Chennai.

Report on the audit of the Standalone Financial Results
Qualified Opinion
We have audited the accompanying annual standalone financial results (including
statement of assets and liabilities, statement of cash flow and notes thereon) of
Picturehouse Media Limited, Chennai (the company) for the year ended
Mar F K SWKH 6WDWHPHQW"’ DWWDFKHG KHUHZLWK E
company pursuant to the requirement of Regulation 33 of the SEBI (Listing
2EOLJDWLRQV DQG 'LVFORVXUH 5HTXLUHPHQWY 5HJXODWLR
5HIXODWLRQV’
In our opinion and to the best of our information and according to the e xplanations
given to us the Statement:
i. is presented in accordance with the requirements of Regulation 33 of the
Listing regulations in this regard; and
il. except for the possible effect of the matter described in Basis of Qualified
2SLQLRQ SDUDJUDSK EHORZ DQG LODGHTXDWH GLVFOR|
SHODWHG WR *RLQJ &RQFHUQ UHIHUWWe &trilBRNd Q WKH WK

fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles

Digitally signed by
generally PURANDI—PURANDHAR DUR(
Date: 2024.05.28
AR DUR 18:26:25 +05'30"

Pada

CHITT
Ph: +

ti Nagar,
2606795.
42-041560



L,LOGHSHOGHOW RepGt o Rstafidalone audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

accepted in India of the net loss and other comprehensive income and other
financial information for the year ended March 31, 2024.

Basis for Qualified Opinion

1. Attention is invited to note no. 3 to the Statement, in relation to inventory i.e.,
films production expenses amounting to Rs. 2,956.52 Lakhs, consists of
advances granted to artists and co-producers. As represented by the
Management the film production is under progress with respect to production of
2 movies costing Rs 76.69 lakhs. In respect of the balance inventory of Rs
2,879.83 lakhs the Board is confident of recovering the amount from the
production houses. In the absence of documentary evidence as well as the
confirmation of balance from the parties relating to the status of the inventory
amounting to Rs 2,879.83 lakhs, we are unable to agree with the vi ews of the
Board. We are of the opinion that realization of inventories is doubtful but we
are also unable to decide the quantum of loss that may arise on account of write

down of inventory .

2. Investment in wholly owned subsidiary viz. PVP Capital Limited, Chennai
(PVPCL) (note no. 4 to the Statement)
TKH VXEVLGLDUIJV QHWZRBSV.E4 MMID éhativa) las &tV
31.03.2024. The possibility of liberal cash flow is dim. The company has also
defaulted in statutory dues are not remitted into the Government. PVPCL has
not maintained minimum net owned funds as per RBI Regulations. Under these
clircumstances, regulatory authorities may cancel its registration as non-banking
finance company. However, the Board of the Picturehouse Media Limited

considers there is no need to provide for impairment in investment made. We do

Page2 of8 PURAND iR saR bure
Date: 2024.05.28
AR DUR 18:26:54 +05'30'



L,LOGHSHOGHOW RepGt o Rstafidalone audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

not agree with that view. But it is difficult to assess correctly the extent of

erosion and the loss arising therefrom.

Material Uncertainty relating to Going Concern

We draw attention to the following matters in the Notes to the financial statements
Note No.5 in the financial statements which indicates that the company /s
advancing for production of movies, it is still incurring losses from operations
(negative networth Rs. 4,155.62 lakhs). Adverse key financial ratios, non-
payment of statutory dues, impact of our observations made in preceding

paragraphs, and other related factors indicate that there is an existence of

PDWHULDO XQFHUWDLQWI WKDW ZLOO FDVW VLJQLILFDQ ]

continue as a going concern. Our opinion is not modified in respect of this

matter.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under

WKRVH 6WDQGDUGY DUH IXUWKHU GHVFULEHG LOXWKW HIXGL)

WKH 6WDQGDORQH )LQDQFLDO 5HVXOWV"  VHFWLRQ HRI RXU
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit e vidence we

have obtained is sufficient and appropriate to provide a basis for our Qualified opinion.

Digitally signed by
PU RAN D‘PURANDHAR DUR

Date: 2024.05.28
AR DU R -18:27:19 +05'30'
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L,LOGHSHOGHOW RepGt o Rstafidalone audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

ODQDIJHPHQWYfV 5HVSRQVLELOLWLHY IRU WKH 6WDQGDORQH )l

The Statement has been prepared on the basis of the annual standalone financial
VWDWHPHQWYV 7KH &RPSDQ\TfV %RDUG RI 'LUHFWRDW®UH UH
presentation of the Statement that gives a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irre gularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating ef fectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
In preparing the annual standalone financial results, the Board of Directors are
UHVSRQVLEOH IRU DVVHVVLQJ WKH &RPSDQ\fV DELOLW\ WI
disclosing, as applicable, matters related to going concern and using the going concern
pagetors  PURANDI RaoiAR bir

Date: 2024.05.28
AR DUR -18:28:17 +05'30'



L,LOGHSHOGHOW RepGt o Rstafidalone audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
7KH %YRDUG RI 'LUHFWRUV DUH DOVR UHVSRQVLECGHDBU RY|
reporting process.
$XGLWRUYJY 5HVSRQVLELOLWLHY IRU WKH $XGLW RI WKH 6WDC
Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether d ue to fraud
RU HUURU DQG WR LVVXH DQ DXGLWRUfV UHSRUW WKDW
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual standalone financial results.
As part of an audit in accordance with SAs, we exercise professional judgmernt and
maintain professional skepticism throughout the audit. We also:
x Identify and assess the risks of material misstatement of the standalone fin ancial
results, whether due to fraud or error, design and perform audit pr ocedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resultin g from error, as
PURANDIRS SR
AR DURGRS 55
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L,LOGHSHOGHOW RepGt o Rstafidalone audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
x Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
Rl HISUHVVLQJ DQ RSLQLRQ RQ WKH HIIHFWLYHQHVV RI WKF
x Evaluate the appropriateness of accounting policies used and the reasonablenessof
accounting estimates and related disclosures made by the management.
Xx &RQFOXGH RQ WKH DSSURSULDWHQHVYV RI WKH APHDWQ®JIJHPH
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
WKH &RPSDQ\TV DELOLW\ WR FRQWLQXH DV D JRLQJ FRQFH!I
XQFHUWDLQW\ H[LVWV ZH DUH UHTXLUHG WR GUDZ DWWHC(
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
x Evaluate the overall presentation, structure, and content of the annual standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation. P U RAN D gﬁgﬂ%;ﬁgﬁd%p

Date: 2024.05.28
AR DUR -18:29:14 +05'30'
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L,LOGHSHOGHOW RepGt o Rstafidalone audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including a ny
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Audit Trail

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (Tally edit log) facility throughout the year, except for the fa ct that

the company has not enabled the audit trail feature in Tally edit log.

Digitally signed by

PURAND PURANDHAR

DURGI

AR DURCpbate: 2024.05.28

18:29:50 +05'30'
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L,LOGHSHOGHOW RepGt o Rstafidalone audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the cur rent financial

year, which were subject to limited review by us.

ForRP SV &Co.,
Chartered Accountants
JLUPYV 5HJLVWUDWLRQ 1XPEHU

PURANDI 2o
AR DURCG:55057 o530
D Purandhar
Partner
Membership no.: 221759
ICAIl UDIN: 24221759BKAMKO9465

Place: Chennai
Dated: May 28, 2024
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Picturehouse Media Limited

Registered Office: Door No. 2, 9th Floor, KRM Centre, Harringto n Road, Chetpet, Chennai-600031 Web: www.pvpcinema.com
Statement of Consolidated Financial Results for nine months ended  31st March, 2024
CIN:L92191TN2000PLC044077

Rs. In lakhs
Quarter ended Year ended Year ended
S.No. |Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.20.
Audited Unaudited Audited Audited Audited
1 [Income
Revenue from operations 0.49 0.6p 17871 49.4( 1,567,
Other Income 713.73 - 10P8 713.74 11.
Total Income (1) 714.22 0.6p 188199 763.19 1,579.
2 |Expenses
(a) Cost of film production expenses - - 4.85 (0.00Q) 1,999.
(b) Purchases of Stock-in-Trade - - - - -
(c) Changes in inventories of finished goods work-in-progress - - - - -
and Stock-in-Trade
(d) Employee benefit expenses 16.88 19.23 14{80 64.03 52.
(e) Finance Cost 617.63 3.8p (59/86) 625.01 246.
(f) Depreciation and amortization expenses 0.12 0.4y 6/58 5.5 27.
(g) Others expenses 52.29 19.7¢4 16|49 134.14 97.
(h) Impairment of financial instruments - - - - 372.
Total Expenses (2) 686.92 43.24 (17|14) 828.71 2,796.
3 |Profit/(Loss) before exceptional items and tax (1-2) 27.31 (42.6p) 206(13 (65.55) (1,217.
4 |Exceptional items - - (1,425.63) - 21,771.91
5 [Profit before tax (3-4) 27.31 (42.6p) (1,219{50) (65.55] 20,554.
6 |Tax expense
a) Current Tax - - 41.00 - 41.
b) Deferred Tax - - - - -
¢) Income tax for earlier years - - 9.42 - 9.4
7 |Net Profit for the period/year (5-6) 27.31 (42.6p) (1,269,92) (65.55 20,504,
8 |Other Comprehensive Income
a) (i) Items that will not be reclassified subsequently to profit and
loss
Remeasurement of defined benefit obligéion - - (0.17) - (0.1
9 [Total Comprehensive Income (7+8) 27.31 (42.6p) (1,270{09) (65.55] 20,503.
10 |Net profit / loss attributable to:
- Owners of the Company 22.11 (34.5p) (1,269{92) (81.30 20,504.
- Non - Controlling Interest 5.19 (8.1p) E 15.79 -
27.31 (42.6p) (1,269,92) (65.55) 20,504.
11 |Other Comprehensive income for the year attributable to:
- Owners of the Company - - (0.17) - (0.1
- Non - Controlling Interest - - - - -
- - (0.17) - (0.1
12 |Total Comprehensive income for the year attributable to:
- Owners of the Company 22.11 (34.5p) (1,270{09) (80.39 20,503.
- Non - Controlling Interest 5.19 (8.1p) E 15.9 -
27.31 (42.6p) (1,270109) (64.43 20,503.
13 |Paid-up equity share capital (Face Value of Re. 10/- each) 5,225.00 5,225.40 5,225.00 5,225.00 5,225.4
14 |Other Equity (12,314.71
15 |Earnings per share
(a) Basic (in Rs.) 0.05 (0.0B) (2443) (0.13) 39.
(b) Diluted (in Rs.) 0.05 (0.0B) (2143) (0.13) 39.

For Picturehouse Media Limited

Prasad V Potluri
Managing Director
(DIN: 00179175)

Place: Hyderabad
Date:



PICTUREHOUSE MEDIA LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2024

(Rs. in Lakhs)

As at As at
Mar 31, 2024 Mar 31, 2023
Particulars Audited Audited
I |[ASSETS
(1) [Non Current Assets
(a) Property, Plant and Equipment 81.41 116.76
(b) Right to use of Asset - 4.14
(c) Financial Assets
(i) Investments - -
(i) Other financial assets 11.23 11.
(d) Deferred tax assets (net) 1.24 -
(e) Other non current assets 87.62 87.49
Total Non Current Assets 181.50 219.6.
(2) [Current assets
(a) Inventories 25,659.02 2,949.
(b) Financial Assets
(i) Trade receivables 126.00] 203.
(ii) Cash and cash equivalents 6.90 5.59
(iii) Bank balance other than (ii) above - -
(iv) Loans 3,263.57 118.
(v) Other financial assets - -
(c) Current Tax asset (net) 31.55 134
(c) Other current assets 18.35 15.]
Total Current Assets 29,105.39 3,305.7
Total Assets 29,286.88 3,525.
] EQUITY AND LIABILITIES
A EQUITY
(a) Equity Share Capital 5,349.70) 5,225.
(b) Other Equity (12,437.01 (12,355.1
(c) Non-controlling interest 659.42 -
Total Equity (6,427.89) (7,130.7
B LIABILITIES
1) Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 23,235.97 6,735.9
(ia) Lease liabilities - -
(b) Provisions 7.54 7.3
(c) Other non-current liabilities 5,693.68 -
Total Non Current Liabilities 28,937.20 6,743.24]
2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,807.00 1,807.
(i) Lease Liabilities 4.59 4.9
(iii) Trade payables
Total outstanding dues to Micro, small and medium enterprises 2.00 16.71
Total Outstanding dues to creditors other than micro, small and medium enterprises 48.31 3.94
(iii) Other financial liabilities 2,880.99 0.9
(b) Other current liabilities 848.01 888.9
(c) Provisions 1,186.67 1,190.
Total Current Liabilities 6,777.57 3,912.8§
Total Equity and Liabilities 29,286.88 3,525.38]

Place: Hyderabad
Date:

For Picturehouse Media Limited

Prasad V Potluri

Managing Director

(DIN: 00179175)



PICTUREHOUSE MEDIA LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024
(Rs. in Lakhs)
As at As at
Particulars March 31, 2024 March 31, 2023
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax (65.55) 2654.47
Adjustments for:
Exceptional items - (21,771y
Depreciation and Amortization 5.54 27.21
(Profit) / Loss on Sale of PPE, Intangible Assets and Investment Propety (Net) - (0.04
Fair Value of investments through Profit and Loss -
Payable written up - (6.84
Unwinding of Interest income on rental deposits - (0.60]
Interest on Staff advance -
Sundry creditors written up -
Assets written off 16.89 0.2
Provision for Doubtful Advances and Debtors - 372.90
Contingent provision on sub-standard assets -
Provision for Employee Benefits (1.30) (1.34)
Interest Income - 3.8
Interest Expenses 7.47| 242.
Cash Generated Before Working Capital Changes (36.95) (579.2
Movement In Working Capital
Increase / (Decrease) in Trade Payables 21.59 (45.91
Increase / (Decrease) in Other Financial Liabilities 2,905.62 275.81
Increase / (Decrease) in Other Liabilities (40.97) 129.92
(Increase) / Decrease in Trade Receivables 60.13 (58.07|
(Increase) / Decrease in Loans (0.85] 172.11
(Increase) / Decrease in Inventories (6.60 911.97
(Increase) / Decrease in Other Financial Assets 0.69) 899.44
(Increase) / Decrease in Other Assets (3.92] 48.70
(Increase) / Decrease in Other Bank Balance - -
Increase/(Decrease) in Long Term Provisions - -
Increase/(Decrease) in Short Term Provisions (4.00 (0.45,
Cash Generated From Operations 2,894.73 1,754.35
Direct Taxes Refund - -
Direct Taxes Paid (18.13 384
Interest Expenses paid of financing activities - -
Net Cash Flow From / (Used in) Operating Activities (A) 2,876.60 1,792.4
CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Investment in companies (3,247.44
Purchase of PPE, Intangible Assets and Investment Property 33.99 207.5
Repayment/(Advances) made for Film Finance - -
Proceeds from sale of mutual funds - -
Interest Income Received - -
Net Cash Flow From / (Used in) Investing Activities (B) (3,213.45 207.5
CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net) 6.64 -
Inter Corporate Loans received 18.02
Payment of lease liabilities (Inclusing interest thereon) (13.53) (22.2
Proceeds from Long Term Borrowings - -
Repayment of Long Term Borrowings 444.48 10,548.53
Receipt of Loan advanced (23.86 8,593.
Proceeds from Equity component of Holding Company - (1.18]
Interest Paid (0.01), -
Net Cash Flow From / (Used in) Financing Activities C) 431.74 (1,998.4
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 94.89 1.33
Cash and Cash Equivalents at the beginning of the year 5.59 4.24
Cash and Cash Equivalents at the end of the year 100.48 5.5
Components of Cash and Cash Equivalents
Cash in Hand - -
Balances with Banks
-In Current Accounts 100.48 5.5
Cash and cash Equivalent 100.48 5.59

Place: Hyderabad
Date:

For Picturehouse Media Limited

Prasad V Potluri
Managing Director
(DIN: 00179175)
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7KH EXUUHQW DVVHWYV RI WKHKUHRXS ILOPYX)GHGH §HRUERGX FWLR Q
5V ODNKV PDLQO\ FRPSULYVH WUV ®/BI\P HIDWGY ARRS DR G X F H
FRPSDQ\ LV HYDOXDWLQJ RSWRRQRI WK HR/IHWSE B DRCH @W Y OLLQDSWIR G
UHOHDVH RI ILOPV $FFRUGLQJO\FRWOKHGHIUM ®RW UFHRPGIDVQA\QL W K H
H[SHQGLWXUH RQ ILOPV XQGHU PHIRG RAWNLIRI) SITHKHQMD GRPISD Q\
IRUHVHH DQ\ HURVLRQ LQ FDUU\IK®J b DEWXHZ Q7 K b DEDX.GILMGR UP\R Q F

UHVSHFW RI LQYHQWRULHY FRVWLQJ 5V ODNKYV

393 &DSLWDO /LPLWHG p393&/1 VRDGKROOLRZYBIG 6 WKH 393&/
QHJDWLYH QHW ZRUWK RI 5V UH® DWKM ® QBK K DWW Q R W R U\
*RYHUQPHQW

393&/ KDV QRW PDLQWDLQHG PLQLFXP QHM KD BE BHUGYIR |
5HIJXODWLRQV 8QGHU WKHVH F IDXRXRR WD D U H JXRDOQR VAR FI
UHJLVWUDWLRQ DV QRQ EDQNLQJ ILQDQFH FRPSDQ\

7KH %RDUG Rl 393&/ LV RI WKHWR HZR @WD@X HWOWN OCEUGLWY FRQF
DIIHFWHG

7KH VWDWXWRU\ DXGLWRUV RI 393&HIGD PHT XXORZIHYHG FIRQ PO X V|

UHJDUG

$V RQ ODUFK WKH JURXS WIX\RDWEHRDWYYH QH ODNKYV
WKRXJK WKH JURXS LV LQFXUULQQHIR@MYBXE@XW TRVUWKY DEE
VXFFHHGHG WR D ODUJHU H[WH®MWQ JLBRYMG XKLYJLW KHQ RS HBID\ D
*URXSTV ORQJ UDQJH SODQ ZKLF K HE® FERPYSHDO/R/SVH Q WF ARQ WALIQH

UHYHQXH JHQHUDWLQJ DFWLYLWLGRVNGVRBEBDHULWER DRENFDUWE WK

W P i (i
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SURILW RYHU D SHULRG RI WLPKD YK UWHYWHQGMWEHVRHWG HRWQ | L
DGYDQFLQJ ILQDQFH DQG H[WHQOHSD\WKE WV LPHH SH UM @ RRILQ W
OLTXLGDWH DQG WKH &RPSDQ\ RDW SERYHKWWUVH5 SYR@XF WIVKW *|
SDLG DGYDQFH DPRXQWYV WR WKHRDUWLY WWWXQE WR ¥ KV FSLDRG/X
LV VKRZQ XQGHU ,QYHQWRU\ )XWRNKWUDW KBILRBXOS CL\QRHIQIW VZ L W
SDUHQW FRPSDQ\ ZKLFK ZLOO F @QHDWHX SHR VI WH YFHR § VQRFOUWI DIW H
UHVXOWVY KDYH EHHQ SUHSDUHG REDYHIRR@J FARXRPXOHDUNL EHD VLLQ/S
DYDLODEOH PRYLH SURMHFW VJD® LSQB HD 6 WRHI \D Q& MW VINU PIL IWLLY H
VWDWXWRU\ DXGLWRUV RI WKH ISDYH GW OFRP IXQ O LK REZG YAHRWD F O X

UHJDUG

7KH %RDUG Rl WKH SDUHQW FIRPISG Q\L H\Z RV KW WH SFIRRGWLFGV LR Q R
ILQDQFLQJ Rl PRYLH SURGXFWLRQ P@ WRYLGH)RSHOQBMWLR QV

VHIPHQW UHSRUWLQJ DV UHTXLBWGD®SGHED,EXEHS 6 LV Q

7KH DERYH DXGLWHG FRQVROULRDWHG ITRDQWHLODQKEV XHODAV H Q
ZHUH UHYLHZHG DQG UHFRPRRPCPHB WHMW DK G XBCASWRYHG
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C-/\\ RPSV&Co.
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To

The Board of Directors,

Picturehouse Media Limited, Chennai.

Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results

(including statement of assets and liabilities, statement of cash flow and notes

thereon) of Picturehouse Media Limited, Chennai. 3+ ROGLQJ FRPSDQ\" DQG
two VXEVLGLDULHY KROGLQJ FRPSDQ\DQG LWV WKAEVLGLDU
*URXS ™ IR& ewdsdMarch 31,2024 SWKH 6 WDWHPHQW™ EHLQJ VXE
the holding company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
DPHQGHG 3/LVWLQJ 5HIXODWLRQV’

In our opinion and to the best of our information and according to the explanations

given to us, and based on the consideration of the reports of the other auditors on

separate financial statements / financial information of subsidiaries, the

Statement:

a. includes the results of the following entities:

Si. No Name of the Entity Relationship
1 PVP Capital Limited, Chennai Wholly Owned
Subsidiary
2 PVP Cinema Private Limited, Wholly Owned
Ch [ -
ennal Subsidiary
3 New Cyberabad  City Subsidiary Company
Projects Private Limited,
Hyderabad
DDA Digitally signed by
Date; 2024.05. '
Pada AR DUR - @ﬁgf:%%-mseo
42-041560
CHITT

Ph: +



,OGHSHOGHOW Re$@tLMW Rbohgolidated audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

b. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations, as amended; and

c. except for the possible effect of the matter described in Basis of Qualified
2SLQLRQ SDUDJUDSK EHORZ DQG LQDGHTXDWH GLVFOF
5HODWHG WR *RLQJ &RQFHUQ " UHIHUdgMdGa MdRandQ WKH W
fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles
generally accepted in India of the consolidated net loss and other
comprehensive income and other financial information for the year ended
March 31, 2024.

Basis for Qualified Opinion

1. Attention is invited to note no. 1 to the Statement, in relation to inventory i.e.,
films production expenses amounting to Rs. 2,956.52 Lakhs, consists of
advances granted to artists and co-producers. As represented by the
Management the film production is under progress with respect to production of
2 movies costing Rs 76.69 lakhs. In respect of the balance inventory of Rs
2879.83 lakhs the Board is confident of recovering the amount from th e
production houses. In the absence of documentary evidence as well as the
confirmation of balance from the parties relating to the status of the inventory
amounting to Rs 2879.83 lakhs, we are unable to agree with the views of the
Board. We are of the opinion that realization of inventories is doubtful but we
are also unable to decide the quantum of loss that may arise on account of write
down of inventory.

Digitally signed by

PURAND]|PURANDHAR
DURGI
AR DURCDpate: 2024.05.28

18:31:51 +05'30'
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,OGHSHOGHOW Re$@tLMW Rbohgolidated audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

Material Uncertainty relating to Going Concern

We draw attention to the following matters in the Notes to the financial

Statements

a) Note No.3 in the financial statements which indicates that the Companies

the net worth has completely eroded (negative net worth of Rs. 6,427.89 lakhs)

and the Group incurring continuous losses from business operations, existence

of adverse key financial ratios, non-payment of statutory dues and other related

factors indicate that there exists material uncertainty that will cast significant

GRXEW RQ WKH *URXSTV DELOLW\ WR RRQWRSIH Y DVJA

modified in respect of this matter.

2. The independent auditor of subsidiary company viz. PVP Capital Limited has

drawn Qualified conclusion. The same is reproduced by us as under:

Further the Company is currently pursuing the realization of dues to the Company and
other than this the Company is not carrying any business activity. The regulatory
authority may cancel the registration to carry the principal business activity as a Non-
Banking Finance Company due to non-maintenance of minimum net owned fund of Rs.
2 crores as stated in the said note to the financial statement. The Company's inability to
meets its financial statements, non-payment of statutory dues and in absence of visual
cash flows, doubts are cast on the ability of the Company to continue as a going concern
to achieve its future business plans. The Company has not filled the appointment of
Company Secretary and Chief Financial officer (KMP) as per section 203 of the
FRPSDQ\fV DFW '"HIDXOW RI WKH PDBRGOOWR W KUHH $ M QUDHDRNHL]
company and Directors. Taking into consideration the pending legal outcomes of the
legal proceedings as well as liquidity constraints, we are unable to express our view
whether it is appropriate to treat the Company as a going concern. However based on

the management's assertions the Company's financial statements have been prepared

Digitally signed by
PURAN DIPURANDHAR DUR

Date: 2024.05.28
AR DURC 18:35:18 +05'30'
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on the basis of going concern and the impact, if any, if it were to be treated as a going

concern, is not ascertainable at this stage.

b)

d)

The independent auditor of the subsidiaries has drawn a qualified conclusion
and Disclaimer of Opinion with respect to internal financial control over financial
reporting. The same is reproduced as follows:

PVP Capital Limited, Chennai

The Company needs to strength its documentation relating to loan disbursement.

The Company should consider taking tangible immovable property as collateral
security from the borrowers. Any life risk to the borrower would put the Company
into a great risk of default from the borrower.

The Company has only 2 employees during the year and all the operations are
being carried out by them in conjunction with the employees of the Holding
Company. Hence there is no internal control framework in place in the Company.

The Company has been defaulting on corporate tax payments, being sluggish on
collecting receivables thus signaling a tough liquidity crunch.

The Company has filed just two legal suits for recovery of its advances given.
Considering the duration for which the advances given are due, the Company

should be steadfast to file more suits for recovery.

PVP Cinema Limited, Chennai

The Company has accumulated losses and its net worth is fully eroded, the

Company has incurred loss during the current and previous year(s) and the

&RPSDQ\fV FXUUHQW OLDELOLWLHV H[AHEGB G QRMV VARXIHY

date. These conditions indicate the existence of a material uncertainty that may
Page 4 of 11 Digitally signed by
g I:)UR'A\NDlPURANDHAR DUF

Date: 2024.05.28
AR D U RC 18:36:00 +05'30"
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FDVW VLJQLILFDQW GRXEW DERXW WHKHD¥RP 3R RQPVFRELFGIL

Our opinion is not modified in respect of this matter.

The Company does not have any employees and all the operations are being
carried out by the employees of the holding company. Hence there is no internal
control framework in place in the Company.

New Cvyberabad City Projects Private Limited

The Company has given Security to ED and SEBI on behalf of a third

party (erstwhile fellow subsidiary) without any remuneration in this regard.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the 3 $XGLWRUTV
Responsibilities for the Audit of the Consolidated Financial Results “ section of our
report. We are independent of the Group, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other
DXGLWRUV LQ WHUPV RI WKHLU UHSRUWY UHIHUUHG WR L
sufficient and appropriate to provide a basis for our qualified opinion.

PURAND 2iisereicy,

Date: 2024.05.28
Page 5 of 11 AR DUR - 18:36:36 +05'30"
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pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
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ODQDIJHPHQWY{YV S5HVSRQVLELOLWLHV IRU WKH &RQVROLGDW

The Statement has been prepared on the basis of the consolidated annual financial
statements.

7KH +ROGLQJ &RPSDQ\TV %RDUG RI 'LUHFWRUYVY DUH UHVSR
presentation of these consolidated financial results that give a true and fair view of
the net loss and other comprehensive loss and other financial information of the
Group in accordance with the recognition and measurement principles laid down
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the

Directors of the Holding Company, as aforesaid.
P U RAN D ‘ Digitally signed by
PURANDHAR DUF

Date: 2024.05.
Page 6 of 11 AR DU R '1;t§7;15 +05'3?;3
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In preparing the consolidated financial results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are

responsible for overseeing the financial reporting process of the Group.

$XGLWRUYV 5HVSRQVLELOLWLHV IRU WKH $XGLW RI WKH &R

Our objectives are to obtain reasonable assurance about whether the consolidated

financial results as a whole are free from material misstatement, whether due to

I UDXG RU HUURU DQG WR LVVXH DQ DXGLWRUITWDEHSGRUW V
assurance is a high level of assurance but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these consolidated financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Digitally signed by
PU RAN DHAI: PURANDHAR DURGI
Page 7 of 11 Date: 2024.05.28 18:37:5]
DURGI #0530
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x Identify and assess the risks of material misstatement of the consolidated

financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
(through a separate report) on whether the company has adequate internal
financial controls with reference to financial statements in place and the
operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.
&RQFOXGH RQ WKH DSSURSULDWHQHVV RI WKH
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
Page 8 of 11 PU RAN Dl—EiL?iFEaAIZSEXEdDbSRG

Date: 2024.05.28
AR DURG 18:38:26 +05'30'
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GUuDZ DWWHQWLRQ LQ RXU DXGLWRUYYV UHSRUW WR

consolidated financial results or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to

WKH GDWH RI RXU DXGLWRUTV UHSRUW +RZHYHU X\
cause the Group to cease to continue as a going concern.

x Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

X Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are the
Page 9 of 11 PU RAN Dl‘ gﬁgﬂ'ﬁﬁﬂﬁdéﬁm

Date: 2024.05.28
AR DU RG 18:39:10 +05'30'



,OGHSHOGHOW Re$@tLMW Rbohgolidated audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Audit Trail

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (Tally edit log) facility throughout the year, except for the fa ct that
the company has not enabled the audit trail feature in Tally edit log.

Other Matters

1. The Statement includes the results for the quarter ended March 31, 2024
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year, which were subject to limited review by

us. Digitally signed by
P U RAN D | PURANDHAR DUF

Date: 2024.05.28
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,OGHSHOGHOW Re$@tLMW Rbohgolidated audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2024
pursuant to Reqgulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

2. During the period company acquired 80.99% (10,10,000 share) stake of
company (New Cyberabad City Projects Private Limited) as a subsidiary
company form PVP Ventures Limited for Value of Rs.32,56,44,200/-
(10,10,000 share @ 322.42) as per principles laid down in Indian

$FFRXQWLQJ 6WDQGDUG 3%XVLQHVV &RPELQDWLRQV

SHSRUWLQJ  3,QG $6

ForRPSV&Co,,
Chartered Accountants
JLUPYV 5HIJLVWUDWLRQ 1XPEHU

Digitally signed by
PURANDI PURANDHAR DUF
Date: 2024.05.28
AR DURC 18:40:43 +05'30'
D Purandhar
Partner

Membership no.: 221759
ICAI UDIN: 24221759BKAMKP4568

Place: Chennai
Dated: May 28, 2024
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