
‭�$�X�J���� �� �������� �� �� �� ‬

‭�7�K�H���%�6�(���/�L�P�L�W�H�G‬

‭�3�K�L�U�R�]�H���-�H�H�M�H�H�E�K�R�\���7�R�Z�H�U�V��‬

‭�' �D�O�D�O���6�W�U�H�H�W�����)�R�U�W��‬

‭�0�X�P�E�D�L���±���� �� �� �� �� �� ‬

‭�6�F�U�L�S���&�R�G�H��‬‭�� �� �� �� �� �� ‬

‭�' �H�D�U���6�L�U�����0�D�G�D�P��‬

‭�6�X�E�M�H�F�W��‬‭�'�L�V�F�O�R�V�X�U�H‬‭�X�Q�G�H�U‬‭�5�H�J�X�O�D�W�L�R�Q‬‭�� �� ‬‭�	 ‬‭�� �� ‬‭�R�I‬‭�W�K�H‬‭�6�( �%�,‬‭���/ �L�V�W�L�Q�J‬‭�2�E�O�L�J�D�W�L�R�Q�V‬

‭�D�Q�G‬ ‭�'�L�V�F�O�R�V�X�U�H�V‬ ‭�5�H�T�X�L�U�H�P �H�Q�W�V��‬ ‭�5�H�J�X�O�D�W�L�R�Q�V��‬ ‭�� �� �� �� ‬ ‭���³�/ �L�V�W�L�Q�J‬ ‭�5�H�J�X�O�D�W�L�R�Q�V�´��‬ ‭�±‬

‭�2�X�W�F�R�P �H���R�I���W�K�H���E�R�D�U�G���P�H�H�W�L�Q�J‬

‭�3�X�U�V�X�D�Q�W‬‭�W�R‬‭�5�H�J�X�O�D�W�L�R�Q‬‭�� �� ‬‭�	 ‬‭�� �� ‬‭�R�I‬‭�W�K�H‬‭�6�(�%�,‬‭�/�L�V�W�L�Q�J‬‭�5�H�J�X�O�D�W�L�R�Q�V��‬‭�� �� �� �� ‬‭�Z�H‬‭�Z�R�X�O�G‬‭�O�L�N�H‬‭�W�R‬

‭�L�Q�I�R�U�P‬‭�\�R�X‬‭�W�K�D�W‬‭�W�K�H‬‭�%�R�D�U�G‬‭�R�I‬‭�' �L�U�H�F�W�R�U�V‬‭�R�I‬‭�W�K�H‬‭�&�R�P�S�D�Q�\‬‭�D�W‬‭�W�K�H�L�U‬‭�P�H�H�W�L�Q�J‬‭�K�H�O�G‬‭�W�R�G�D�\‬‭�L���H����‬

‭�$�X�J‬‭�� �� ��‬‭�� �� �� �� ��‬‭�K�D�Y�H‬‭�F�R�Q�V�L�G�H�U�H�G‬‭�D�Q�G‬‭�D�S�S�U�R�Y�H�G‬‭�W�K�H‬‭�X�Q�D�X�G�L�W�H�G‬‭�V�W�D�Q�G�D�O�R�Q�H‬‭�D�Q�G‬‭�F�R�Q�V�R�O�L�G�D�W�H�G‬

‭�I�L�Q�D�Q�F�L�D�O‬‭�U�H�V�X�O�W�V‬‭�R�I‬‭�W�K�H‬‭�&�R�P�S�D�Q�\‬‭�I�R�U‬‭�W�K�H‬‭�T�X�D�U�W�H�U‬‭�H�Q�G�L�Q�J‬‭�-�X�Q�H‬‭�� �� ��‬‭�� �� �� �� ‬‭�D�O�R�Q�J‬‭�Z�L�W�K‬‭�/�L�P�L�W�H�G‬

‭�5�H�Y�L�H�Z���5�H�S�R�U�W���E�\���W�K�H���6�W�D�W�X�W�R�U�\���$�X�G�L�W�R�U�V��‬

‭�7‬‭�K�H���P�H�H�W�L�Q�J���F�R�P�P�H�Q�F�H�G���D�W���� �� ���� �� ���3���0�����,�6�7���D�Q�G���F�R�Q�F�O�X�G�H�G���D�W���� �� ���� �� ���3���0�����,�6�7��‬

‭�. �L�Q�G�O�\���W�D�N�H���W�K�H���D�E�R�Y�H���L�Q�I�R�U�P�D�W�L�R�Q���R�Q���U�H�F�R�U�G�V‬‭��‬

‭�)�R�U���3�L�F�W�X�U�H�K�R�X�V�H���0�H�G�L�D���/�L�P�L�W�H�G‬

‭�'�H�U�U�L�Q���$�Q�Q���*�H�R�U�J�H‬

‭�&�R�P �S�D�Q�\ ���6�H�F�U�H�W�D�U�\ ���	 ���&�R�P �S�O�L�D�Q�F�H���2�I�I�L�F�H�U‬
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PICTUREHOUSE MEDIA LIMITED, CHENNAI 
QUARTER ENDED JUNE 30, 2024 

 
NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS 

 

Page 1 of 1 
 

 
1. The statements have been prepared in accordance with the Companies (Indian Accounting Standards) 

�5�X�O�H�V�����������������µ�7�K�H���,�Q�G���$�6�¶�������S�U�H�V�F�U�L�E�H�G���X�Q�G�H�U���V�H�F�W�L�R�Q�����������R�I���W�K�H���&�R�P�S�D�Q�L�H�V���$�F�W�������������� 
 
2. The above unaudited standalone financial results for the quarter ended June 30, 2024 were reviewed and 

recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 
August 12, 2024. These above results have been subjected to limited review by the statutory auditors of 
the company. 

 
3. Expenditure on films under production amounting to Rs 2,957.07 lakhs mainly comprises of payments to 

artistes and co-producers. The company is evaluating options for optimal utilization of these payments in 
production and release of films. Accordingly, the company is confident of realising the entire value of 
'expenditure on films under production'. The management does not foresee any erosion in carrying value. 
The statutory auditors have, however, drawn qualified conclusion in this regard. 
 

4. PVPCL, the above-mentioned WOS has not remitted the statutory dues to the Government and its net 
worth has eroded fully. Further it has not maintained minimum net owned funds of Rs 200 lakhs as per 
RBI Regulations. Under these circumstances, regulatory authorities are bound to cancel its registration as 
non-banking finance company. 
 
However, the Board of Picturehouse Media Limited Viz. the reporting entity is of considered opinion that 
the carrying amount of investment in PVPCL viz. Rs. 2,521.74 lakhs do not require a write down 
considering its future cash flows and possibility of it recovering its dues from its borrowers. The statutory 
auditor has, however, drawn qualified conclusion in this regard. 

 
5. As on June 30, 2024, the reporting entity has a negative net worth of Rs. 4,211.28 lakhs. Even though, the 

company is incurring continuous losses, it has succeeded in reducing its operating cost. This is entirely 
�D�O�L�J�Q�H�G�� �Z�L�W�K�� �W�K�H�� �&�R�P�S�D�Q�\�¶�V��long-range plan, which encompasses a continued development of the 
�&�R�P�S�D�Q�\�¶�V���U�H�Y�H�Q�X�H���J�H�Q�H�U�D�W�L�Q�J���Dctivities in order to absorb the losses carried forward and generate profit 
over a period of time. Further, the lenders have extended their confidence by advancing finance and 
extending the time period of repayment of loans availed from them. There is no intention to liquidate as 
the Company has got future to improve its revenue. The Company has paid advance amounts to the 
artistes and technicians for the future movies productions which are shown under Inventory. Further, the 
company intends to strategically merge with its holding company which will create positive synergy in 
future. The standalone financial results have been prepared on a going concern basis based on cumulative 
input of the available movie projects in pipe line and risk mitigating factors. The statutory auditors, 
however, have drawn qualified conclusion in this regard. 

 
6. The Board is of the considered view that production of movies and financing of movie production is one 

single operation. Hence segment reporting as required under Ind AS 108 is not applicable. 
 

7. During the quarter under report the company engaged itself in production of three number of film and the 
cost of which is included in inventory viz. film production �± in �± progress. 
 

8. The results for the quarter ended June 30, 2024 are the balancing figures, which were subject to limited 
review by the Statutory Auditors. 
 

9. These results are also available at the website of the company www.pvpcinema.com and 
www.bseindia.com 
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1. The current assets of the Group include Expenditure on films under production amounting to Rs. 2,957.07 
lakhs mainly comprise of payments to artistes and co-producers. The company is evaluating options for 
optimal utilization of these payments in production and release of films. Accordingly, the parent company is 
confident of realising the entire value of 'expenditure on films under production'. The management of the 
parent company does not foresee any erosion in carrying value. The Statutory auditors have drawn qualified 
conclusion in this regard. 

 
2. PVPCL the above-mentioned WOS has not maintained minimum net owned funds of Rs 500 lakhs as per 

RBI Regulations. Under these circumstances, regulatory authorities are bound to cancel its registration as 
non-banking finance company. The Board of PVPCL is of the view that the going concern is not affected. 
The Statutory auditors of PVPCL have, however, furnished a qualified report. 

 
3. PVP Capital Limited (PVPCL) has made a loan of Rs. 14,363.02 lakhs given to various film producers. Due 

�W�R���V�L�J�Q�L�I�L�F�D�Q�W���G�H�O�D�\���L�Q���F�R�P�S�O�H�W�L�Q�J���W�K�H���I�L�O�P�V�����W�K�H���&�R�P�S�D�Q�\�¶�V���F�X�V�W�R�P�H�U�V���G�L�G���Q�R�W���V�H�U�Y�L�F�H���W�K�H���L�Q�W�H�U�H�V�W���D�Q�G���O�R�D�Q��
repayment. Consequently, the company has made a cumulative provision of Rs.14,262.35 lakhs for the 
expected credit loss. PVPCL�¶�V Board is of the opinion that no adjustment to the carrying value is required as 
it is confident of recovery from the borrowers. The Statutory auditors of PVPCL, however, have drawn a 
qualified conclusion in this regard. 

 
4. As on June 30, 2024 the group has a negative net worth of Rs. 6455.18 Lakhs. Even though the group is 

incurring continuous losses and negative net worth, the group has succeeded to a larger extent, in reducing 
the operating cost�����7�K�L�V���L�V���H�Q�W�L�U�H�O�\���D�O�L�J�Q�H�G���Z�L�W�K���W�K�H���*�U�R�X�S�¶�V��long-range plan, which encompasses a continued 
�G�H�Y�H�O�R�S�P�H�Q�W���R�I���W�K�H���*�U�R�X�S�¶�V�� �U�H�Y�H�Q�X�H���J�H�Q�H�U�D�W�L�Q�J�� �D�F�W�L�Y�L�W�L�H�V���L�Q���R�U�G�H�U���W�R���D�E�V�R�U�E�� �W�K�H���O�R�V�V�H�V���F�D�U�U�L�H�G���I�R�U�Z�D�U�G���D�Q�G��
generate profit over a period of time. Further, the lenders have extended their confidence by advancing 
finance and extending the time period of repayment. There is no intention to liquidate and the Company has 
got future projects to improve its Revenue. The Group has paid advance amounts to the artists and 
technicians for the future movies production which is displayed under Inventory.  Further, the Group intends 
to strategically merge with its parent company which will create positive synergy in future. The consolidated 
financial results have been prepared on a going concern basis based on cumulative input of the available 
movie projects in pipe line and risk mitigating factors that are given effect to. The statutory auditors of the 
parent company, however, have drawn qualified conclusion in this regard. 

 
5. The Board of the parent company is of the considered view that production of movies and financing of 

movie production and Movie Financing is one single operation. Hence segment reporting as required under 
Ind AS 108 is not applicable. 

 
6. The above audited consolidated financial results for the quarter ended June 30, 2024 were reviewed and 

recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 
August 12, 2024. These above results have been subjected to limited review by the statutory auditors of the 
company. 

 
7. The statements have been prepared in accordance with the Companies (Indian Accounting Standards) 

�5�X�O�H�V�����������������µ�7�K�H���,�Q�G���$�6�¶�������S�U�H�V�F�U�L�E�H�G���X�Q�G�H�U���V�H�F�W�L�R�Q�����������R�I���W�K�H���&�R�P�S�D�Q�L�H�V���$�F�W�������������� 

8. The results for the quarter ended June 30, 2024 are the balancing figures, which were subject to limited 
review by the Statutory Auditors. 

 
9.  These results are also available at the website of the company www.pvpcinema.com and 

www.bseindia.com. 
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