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PICTUREHOUSE MEDIA LIMITED, CHENNAI
QUARTER ENDED JUNE 30, 2024

NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS

The statements have been prepared in accordance with the Companies (Indian Accounting )Standards
5X0OHYV M7KH ,QG $6Y SUHVFULEHG XQGHU VHFWLRQ RI V

The above unaudited standalone financial results for the quarter ended June 30, 2024emere aen
recommended by the Audit Committee and approved by the Board of Directorg ateébéng held on
August 12, 2024. These above results have been subjected to limited review btutbey staditors of
the company.

Expenditure on films under production amounting to Rs 2,957.07 lakhs mainly congbnigsnents to
artistes and co-producers. The company is evaluating options for optimal utiliZati®ws® payments in
production and release of films. Accordingly, the company is confident of realisirentine value of

‘expenditure on films under production'. The management does not foresee any ercaigmig value.

The statutory auditors have, however, drawn qualified conclusion in this regard.

PVPCL, the above-mentioned WOS has not remitted the statutory dues to the Goweanthits net
worth has eroded fully. Further it has not maintained minimum net owned funds2ff(Rakhs as per
RBI Regulations. Under these circumstances, regulatory authorities are bound tdts aegistration as
non-banking finance company.

However, the Board of Picturehouse Media Limited Viz. the reporting entity is ofdenediopinion that

the carrying amount of investment in PVPCL viz. Rs. 2,521.74 lakhs do not require a wriie dow
considering its future cash flows and possibility of it recovering its duesifsdmrrowers. The statutory
auditor has, however, drawn qualified conclusion in this regard.

. As on June 30, 2024, the reporting entity has a negative net worth of Rs. 4,211.28 lakhs. Even though, the
company is incurring continuous losses, it has succeeded in reducing its operatiitpisdstentirely
DOLJQHG ZLWK WbKdgrar® planD @Highvencompasses a continued development of the
&RPSDQ\TV UHY H Qcxties ith Qredd o WhsothXh®losses carried forward and geneddite pr
over a period of time. Further, the lenders have extended their confidence by advaraicg &nd
extending the time period of repayment of loans availed from them. There is noomtentiquidate as
the Company has got future to improve its revenue. The Company has paid advance antbents to
artistes and technicians for the future movies productions which are showrnuateory. Further, the
company intends to strategically merge with its holding company which walktermpositive synergy in
future. The standalone financial results have been prepared on a going conednadstsion cumulative
input of the available movie projects in pipe line and risk mitigatingpfac The statutory auditors,
however, have drawn qualified conclusion in this regard.

The Board is of the considered view that production of movies and financingwié production is one
single operation. Hence segment reporting as required under Ind AS 108 is not applicable.

During the quarter under report the company engaged itself in production of three o@filbeand the
cost of which is included in inventory viz. film production+ in * progress.

The results for the quarter ended June 30, 2024 are the balancing figures, af@culyject to limited
review by the Statutory Auditors.

. These results are also available at the website of the conjpamy.pvpcinema.comn and
[www.bseindia.com
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PICTUREHOUSE MEDIA LIMITED, CHENNAI
QUARTER ENDED June 30, 2024

NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS

1. The current assets of the Group include Expenditure on films under production améarRisg2,957.07
lakhs mainly comprise of payments to artistes and co-producers. The companyuimyalptions for
optimal utilization of these payments in production and release of #lotardingly, the parent company is
confident of realising the entire value of 'expenditure on films under produdtfmm'management of the
parent company does not foresee any erosion in carrying value. The Statuttssdnalie drawn qualified
conclusion in this regard.

2. PVPCL the above-mentioned WOS has not maintained minimum net owned funds of Rshs0&slaler
RBI Regulations. Under these circumstances, regulatory authorities are boumddbitsaregistration as
non-banking finance company. The Board of PVPCL is of the view that the going comcemnaiffected.
The Statutory auditors of PVPCL have, however, furnished a qualified report.

3. PVP Capital Limited (PVPCL) has made a loan of Rs. 14,363.02 lakhs given to vdropsofilucers. Due
WR VLIJQLILFDQW GHOD\ LQ FRPSOHWLQJ WKHUYDPN WKKHL & RR1SH
repayment. Consequently, the company has made a cumulative provision of Rs.14,262.35 ldiéhs for t
expected credit loss. PVP{Board is of the opinion that no adjustment to the carrying value is reqaired a
it is confident of recovery from the borrowers. The Statutory awsditd PVPCL, however, have drawn a
gualified conclusion in this regard.

4. As on June 30, 2024 the group has a negative net worth of Rs. 6455.18 Lakhs. Even thortmlptise g
incurring continuous losses and negative net worth, the group has succeeded toextlemgein reducing
the operatingcost 7KLV LV HQWLUHO\ D ddng@Hge pah Wihich/éhcbimpasseX & dputinued
GHYHORSPHQW RI WKH *URXSYV UHYHQXH JHQ®RNDWHNQ §F IMUFWLLHYG. WI
generate profit over a period of time. Further, the lenders have extended their confidetbearmsing
finance and extending the time period of repayment. There is no intention to liquidabe &wmpany has
got future projects to improve its Revenue. The Group has paid advance amounts tisthearat
technicians for the future movies production which is displayed under Inyerfarther, the Group intends
to strategically merge with its parent company which will create pesiiinergy in future. The consolidated
financial results have been prepared on a going concern basis based on cumulativetheaivailable
movie projects in pipe line and risk mitigating factors that avergeffect to. The statutory auditors of the
parent company, however, have drawn qualified conclusion in this regard.

5. The Board of the parent company is of the considered view that production of moviegamihg of
movie production and Movie Financing is one single operation. Hence segment reperiugired under
Ind AS 108 is not applicable.

6. The above audited consolidated financial results for the quarter ended June 30, 2024 ieweed r@wd
recommended by the Audit Committee and approved by the Board of Directbesraneeting held on
August 12, 2024. These above results have been subjected to limited review by they statlitors of the
company.

7. The statements have been prepared in accordance with the Companies (Indian Ac&iantiagds)
5X0OHV HM7KH ,QG $6 SUHVFULEHG XQGHU VHFWLRQ RI1 WK

8. The results for the quarter ended June 30, 2024 are the balancing figures, which wetdaslibjdged
review by the Statutory Auditors.

9. These results are also available at the website of the conpamy.pvpcinema.com and
[www.bseindia.com
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