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PVP CAPITAL LIMITED

Corporate ldentif ication Number U55191TN1988PLC015481

statement of Profit and Loss for the Year Ended Mar 31,2020

in inventodes of finised goods, work in progress and stock in trade

Depreciation and Amortisation

Other operating and General Expenses

Contingent Provision on Standard Assets / Non Peforming As$ets

Total
Before Tar and Exception items

ar( Expenses

Current Tax

Deferred Tax

Minimum Alternative Tax Credit

Tax relating to earlier Years
Total

for the year after tax (VII-VIII)
Other Comprehensive ircome, net of tax

Items that will not be reclassi{ied subsequently to profit and loss

Renleasurement of defined benefit obligation

Iteins that will be reclassified subsequently to profit and loss

Conprehensive income foi the year, net oftax

otal Comorehensive Income fol the year

Eamings Per Share

Basic and Diluted - (Rs.)

Face Value per Ordinary share - ( Rs.)

17,05,54L

25,75,17 ,995

4,77,585

61.,98,93,307

8,88,609

28,57 ,05,467

26,346

4,24,710

30,99,16,652

94,50,969

of the Financial Slatements.

As per our RePort of even date attached

For N4/s B. SUTEET & CO

CHARTERED ACCOUNTANTS

Fjrm Reg No: 0093085

For and on behalf ofthe Board o{ Directors
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IVP CT\TITAL TIMITID
Co.porate Identifi..tion Nunb.r: U65191TN1933tLC015431

(i-h Flow \r.l.n.nt for rh. \c,r and.d \t,th r1 2020
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Pi{,.e.ds tron salc ol F'x€d Ass€t
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of Cash..d Crsh €qrivalenh

1,11,74,422

19,36,39,356
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For Ws. ll. SUJFET & co ,
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PVP CAPITAL LIMITED

Corporate Identif ication Number: U55191TN1988PLC015481

NOTES TO THE ACCOUNTS AS AT 31st Mar,2O20
As at

37-0U2020

Rs.

Note-3

Note-4

Note-5

Note-6

SHORT TERM LOANS AND ADVANCE

Secured - Considered Good

Loans - Film Finance

Unsecured - Consideled Good

Advances to Related Party

Loans and advances to emPloYees

Unsecured - Considered Doubtful
Loans and advances to Others

Less: Provision for Doubtful advances

Less: Provision lor Film Finance

CASH AND CASH EQUTVALENTS

Balance with banks

Cash on hand

(as cetified by the Management)

OTHER FINANCIAL ASSETS

Interest Accrued and Due on Advances

Advances foi Others

(A) Authorised, Issued, Subscribed and Paid-up share

capital and par value per share

Authorised Share Capital

5,00,0O000(PY 5,00,00,000 )Equity Shares of Rs. 10/- each

lssued, Subscribed and Paid UP

2,50,00,000 (PY: 2,50,00,000) Equity Shares of Rs. 10/- cach

Name of shareholder

Picturchouse Media Limited and its noninees

(r,23,97,86,677) (e2,98,39,9s9)

1,53,81,04,381

77 ,89 ,91,746

12,08,940

(12,08,940)

As at

37-0y2079

l(s.

^r,54,97 ,33,267

17 ,61 ,75,469

72,08,910

(12,08,940)

47,73,72,576 79,60,68,777

13,452 '1,137

13,452 7,437

50,00,00,000 50,00,00,000

25,00,00,000 25,00,00,000

25,00,00,000

(B) Reconciliation of number of equity shares outstanding at the beginning and

at the end of the yeaii

Number of equity shares outstanding as at

the beginning of the year

Add: Number of Shares allotted during the year

Less: Number of Shares bought back

Number of equity shares outstanding as at

the cnd of the year ?50,00,000

(C)Shareholding in the company of the holding conpany and ultimate holding

company and their subsidiaries / associates

PiLiurehouse Media Linlill.J anJ ils notninee{

(D) Shares in the company held by each shareholder holding more than 5%:

Name of shareholder

Picturehouse Meclia Limited and its nominees 2,50,00,000

?50,00,000

25,00,00,000

2,s0,00,000 2,50,00,000

2,50,00,000 2s0,00,000

end

2,50,00,000

2,50,00,000

100

(% as at year end

100

2,50,00,000

"". ., tr-ir
'1 

-.-i"--\..i,'r_:,/ YI irit I
,"rl 111.,\. /1r

\:)'r- - -1,#(:);,"lio.;l

100



PVP CAPITAL LIMITED

Corpolate Identif ication Number: U65191TN1988PLC015481

NOTES TO THE ACCOUNTS AS AT 31st Mar,2020
As at

37-03-2020

Rs.

(E) Rights, prefercnces and restdctions attaching to vaiious

As at

37-03-2079

(F) Sharcs reservccl for issue under oPtions and contracts NIL NIL

(C) Comn'Iitment for sale of shares/ divestment NIL NIL

(H) Details of allotment of shares for consideration other than casl!

allotment of bonus shares and shares bought back NIL NIL

(I) Thc Company has only one class of shares issucd and paid-up caPital refered to as equity shares having a pal

per share. Each holder of equity shares is entitled to one votc per share'

(J) In the cvent of liquidiation oI the Company, the holdcrs of equity shares will be entitlccl to receive temaining

Note-7

Note-8

LONG TERM I'ROVISIONS
Employee Benefits

SHORT TERM BORROWING

Secured

Loan lrom Bank*

Curent Matudties of Long Tcrm Debt

Loan fuom othcrs **

Sundry Creditorc for Expcnses

OTHER FINANCIAL LIABIILITIES

Salary Payable

Interest Accrued and Due on Borrowings

lnteresl Accrut,(i an(1 \.t Due on Borrnwint5

OTHER CURRENT I,IABILITIES

TDS Payablc

Service tax/GST Payable / Professional Tax

SHORT TERM PROVISIONS

Provision fot Income Tax ( Net of TDS / Advance Tax : 1Z(

Employee Benelits

Contingent Provision against Stanclard Assets

1.,22,378 56,986

7,22,378 56,986

1,00,00,00,000

73,06,07,1.23

1,00,00,00,000

1.7,42,64,033

7,13,06,07 ,723 r,77,42,64,033

*The above Loan is sccured by a charge on the Loans made to film finance and other related activities, apart from the collateral

secu ties on the propcrties bc,longing to Group Companies and personal guarantee of MI Prasad v Potluri and smt Jhansi

** The above Loan is securcd by a secontl charge on the Loans made to film finan.e and othet related activities, ancl personally

guranteed by a Direcbr of the company.

Note-9 TRADE PAYABLE
1,62,491. 2,06,441

4,62,497 2,06,441

Note-10

Note-11

Note-12

67 ,87 ,91,304 40,76,04,676

67 ,87 ,97,304 40,76,04,676

6'1,72,275

2,700

52,32,458

6\,74,975 52,32,458

1.0,69,86,592

1,26,844

61,37,604

9,{r9,31,831

7,26,545

61,37,601

(made at 0.36% of thc outstanding loan-s; Previous year 0.307')
\7,32,51 ,040 10,51,95,980



PVP CAPITAL LIMITED

Corporate Identif ication Number: U65191TN1988PLC015481

Notes To The Statement Of Profit & Loss For Year Ended 31st Mar, 2020

For the year ended

31 Mar 2020

Rs,

For the year ended

31 Mar 2019

Rs.

7,76,60,822
Note-13 REVENUE FROM OPERATIONS

Interest lncome from Film Financing Activity

NOIE-14 EMPLOYEE COST

Salaries and allowance

Staff welfare

Other Allowance

Note -15 FINANCE COST

lnterest ErPenses

Bank Charges

Interest on lncome tax

Interest on SeNice Tax/GST

lnterest on TDS

Note-16 OTHER EXPENSES

Legal, Professional and consultancy

Director s Sitting fee

ROC Fees

Payment to Auditors

As Audit Fees

Communication exPenses

As certification fees

Rates & Taxes

Travelling & ConveYance

Other Expenses

Note-17 EXECEPTIONALITEMS

Excess provisions on Employee benefit written back

4,24,71O 4,77,585

1 ?,1 qaa

-

7,76,60,822

8,88,609 7705541

8,88,609 17,05,547

28,57,O5,467 25,73,47,295

83,273

770

87,257

28,57,05,467 25,75,17,995

1,11,089

14,656

1,65,400

34,862

98,703

'l,77,038

70,000

10,200

1,30,000

6,720

2,634

80,992



PVP Capital Limited
Corporate Identification Number: U65191TN1988PLC015481

Notes forming part ofthe financial statements for the vear ended March 31' 2020

NOTE 1: COMPANY,S OVERVIEWAND SIGNIFICANT ACCOUNTING POLICIES

A. Background: PVP Capital Limited (Corporate Identification Number:

U65191TN1988PLC0154S1) was incorporated in the year 1988. The Cornpany is into Film

financing sector. The Company has its place of business in Chennai, India. The Company

is a whol1y owned subsidiary of M/s Picturehouse Media Limited'

B. SIGNIFICANTACCOUNTINGPOLICIES

1.1 Basis of preparation o{ financial statements

(A) The fir-rancial statements of the Company have been prepared in accordance with Indian

Accounting Standards (Ind AS) under the historical cost convention on the accrual basis

except for certain financial instruments which are measured at fair values, the provisions

of the Companies Act, 2013 (,,Act,,) (to the extent notified). The Ind AS are prescribed

under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian

Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards)

Amendment Ru1es, 20-to.

Accounting Policies have been consistently applied except where a newly accounting

standard is initially adopted or a levision to an existing accounting standard requires a

change in the accounting policy hitherto irr use.

(B) The classi{ication of assets and liabilities of the Company is done into curent and non-

current based on the operating cycle of the business of the Company is less than twelve

months and therefore all current and non-cunent classi{ications are done based on the

status of reliability and expected settlement of the respective asset and liability within a

period of twelve months from the reporting date.

(C) Use o{ Estimates

The preparation of financial statements in conlormity with the Ind AS requires that the

management to make estimates, iudgements and assumptions. These estimates,

judgements, and. assumptions affect the application of accounting policies and the

reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date

of the financial statements and the reported amounts of revenue and expenses during the

reported period. Accounting estimates could change from period to period. Actual results

could differ from those estimates. Appropriate changes in estimates are made as

management becomes aware of changes in cilcumstances surrounding the estimates.

Changes in estimates are reflected in the financial statements in the period in which

changes are made, if material, their effects are disclosed in the notes to the standalone

financial statements.



PVP Capital Limited
Corporate Identifi cation Number: U65191TN1988PLC015481

Notes formins part ofthe financial statements for the vear ended March 31.2020

1.2 Revenue Recognition:

The Company recognizes income and expenditure on accrual basis except interest on

loans which are classified as non-performing assets and are accourted for on realization

basis. Interest Income on Loans is accrued over the maturity of the loan where the interest

is serviced regularly as per the applicable prudential norms prescribed for NBFCs by RBI

to the extent apPlicable to the Company.

1.3 Cash Flow Statements:

Cash flows are reported using the indirect method, whereby profit is adjusted for the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future

operating cash receipts or payments and item of nature or exPenses associated with

investing or financing cash flows. The cash flows from operating, investing and

financing activities o{ the Company are segregated.

1.4 Property, Plant And EquiPrnent:

Property, Plant and Equipment are stated at cost, less accumulated depreciation and

impairrnent, if any. Costs directly athibutable to acquisition are capitalized until the

property, plant and equipment are ready for use, as intended by management The

Company depreciates ploperty, plant and equipment over their estimated useful lives

using the straight line method. The estimated useful lives of assets are as follo\^/s:

Computer and related Assets -3 years Office Equipment's - 5 years Advances paid

towards the acquisition of property, plant and equipment outstanding at each balance

sheet date is classified as capital advances uider other non-current assets and the cost of

assets not put to use before each data as disciosed under'Capital work-in-proSless'.

subsequent expenditures relating to property, plant and equipment is capitalized only

when it is probable that future econonic benefits associated with these will flow to the

Company and the cost of the item can be measured reliably. Repairs and maintenance

costs are recognized in the statement of profit and loss when incurred. The cost and

related accumulated depreciation are elirninate from the financial statements upon sale or

retirement of the asset and the resultant gains or losses are lecognized in the statement of

profit and loss. Assets to be disposed of are reported at the lower of the carrying value or

the fair value less cost to sel1.



PVP Capital Limited
Corporate Identifi cation Number: U65191TN1988PLC015481

Notes formine Dart ofthe financial statements for the year ended March 31.2020

1.5 Borrowing Costs:

Borrowing costs are expensed in the year in which it is incurred, except those attributable

to acquisition of assets that takes a substantial period to get ready for its intended use,

then the borrowing cost incurred on such assets are capitalized to its cost'

1.6 Ernployee Benefits

a) Leave Encashment

Leave encashment is paid for in accordance with the rules of the Company and provided

based. on an actuarial valuation as at the balance sheet date. Actuarial Gains/Losses are

recognized immediatelY ln Statement of Profit & Loss.

b) Defined benefit Plan

The Cost of providing benefits under the defined benefit plan is determined using the

projected unit credit method with actua(ial valuations being carried out at each balance

sheet date, which recognizes each period of seruice as giving raise to additional unit of

employee benefit entitlement and measure each unit separately to build up the final

obligation.

Remeasurements, comprising of actuarial gains and losses, the effect of asset ceiling,

excludhg amounts included in Net Interest on net defined liability and the return on plan

assets (excluding amounts included in net interest on the net defined liability), are

recognized immediately in the balance sheet with a corresponding debit or credit to

retained earnings tfuough other cornprehensive income in the period in which they occur.

Remeasurements afe not reclassified to the statement of profit and loss in subsequent

periods. Past service cost is recognized in the statement of profit and loss in the period of

plal amendment.

1.7 Provisions and Contingencies:

The company cleates a provision when there is present obiigation as a result of a past

event that probably requires an outflow of resources and a reliable estimate can be made

of the amount of obligation. A disclosure for a contingent liability is made when there is

a possible obligation or a present obligation that probably will not require an outflow of

resources or where a reliable estimate of the obiigation cannot be made the fact is

disclosed.

)"*wy



PVP Capital Limited
Corporate Identifi cation Number: U65191TN1988PLC015481

Notes formins part ofthe financial statements for the vear ended March 31.2020

1.8 Provision for Taxation:

Provision for current tax is made for the amount o{ tax payable in respect of taxable

income for the year under Income Tax Act, 1961.

Deferred tax is measured based on the tax rates and the tax laws enacted or

substantively enacted at the balance sheet date. Deferred tax assets are recognized

only to the extent that there is reasonable certainty that sufficient future taxable

income will be available against which such deferred tax assets can be realized. In

situations where the company has unabsorbed depreciation or carry forward tax

losses, deferred tax assets are recognized only if there is virtual celtainty

supported by convincing evidence that such deferred tax assets can be realized

against {uture taxable Profits.

1.9 Earnings Per Share:

The company reports Basic and Diluted earnings per share in accordance with the

Accounting Standards - 33 -'Earnings per Share'.

Basic earnings per share is calculated by dividing the net profit or loss for the year

athibutable to equity shareholders (after deducting preference dividend, i{ any and

athibutable taxes) by the weighted average number of equity shares outstanding

during the year. Partly paid equity shares are treated as fraction of an equity share to

the extent that they were entitled to participate in dividends related to a fully paid

equity share during the reporting year.



PVP Capital Limited
Corporate Identifi cation Number: U65191TN1988PLC015481

Notes forminn oart ofthe financial statements for the 
"ear 

ended March 31.2020

NOTE NO. 18 OTHER ITEMS

18.1 The Company has been under the Non deposit (ND) category consequent to the

redefining of "systematic significance" for NBFC',s ND with asset size less than Rs. 500

crores. Consequent to the redefining of 'systematic significance" the NBFCs-ND with

asset size of less than Rs. 500 crore, are exempted from the requirement of maintaining

CRAR,complyingwithCleditConcentrationNormsandfilingquarterlyreturns.

18.2 The leverage ratio of the Company is -1.25 (P.Y: -1.83) as on 31$ March,2020 as against

the prescribed maximum of 7 times.

18.3 There are no exposures to Real Estate, direct or indirect'

18.4 The maturity pattern of Assets and Liabilities is given below

. A11 the Assets represented by Film Financing are repayable within 1 year and

extenslons are considered and granted on a case to case basis at the discretron

of the management on a need basis a{ter reviewing the progress'

. The Liabilities represented by Bank over- draft and from other parties are

rePaYable within one Year.

1g.5 Loans - Film finance' are advanced for financing film production and it is secured against

lienonfilmnegative,assignmentofrights,personalguaranteeoftheproducers'

1g.6 As at March 31,2020, the Company has defaulted on lepayment of interest and loans

aggregating Rs. L6,787.91' (March 31, 2019 Rs'14,076'05) Lakhs which are payable on

demand. Due to the market condition in film industry, the Company's borrowers could

not meet their payment obligations. The loans advanced by the Company are classiried as

substandard and required provision as per Expected Credit Loss rnethod is provided.



PVP Capital Limited
Corporate Identifi cation Number: U65191TN1988PLC015481

Notes forming part ofthe financial statements for the vear ended March 31' 2020

L8.7 Corporate Social Responsibility (CSR) Expenditure

sl.
No.

Particulars 3T.03.2020

(In Rs.)

3T.03.2019

(In Rs.)

1. Average Net profits of the Company for last

three {inancial years

NA NA

2. CSR Expenditure to be incurred for the

current yeal

3. Unspent amount of the Previous year 59,89,095 59,89,095

4. Total amount to be spent for the current

financial year

59,89,095 59,89,095

5. Amount spent during the Year

6. Amount unspent (tl-5) 59,89,095 59,89,09s

No provision has been made in the books for unspent money on CSR as the Company

does not have any conhactual obligations for disbursing the said money

18.8 Earnings Per Share

Particulars Ref Year ended

March 31, 2020

Year ended

March 31, 2019

Eofit/ lLoss) before Exceptional Items (in Rs.) A (60,50,46,545) (87,12,90,855)

Profit/ (Loss) a{ter Exceptional ltems (in Rs ) B (60,s0,46,545) (87,11.,16,26n

Number of shares outstanding 2,50,00,000 2,50,00,000

Earnings per share before Exceptional Items -
Basic and Diluted

A/C (24.20) (34.84)

Earnings per share after Exceptional Items -
Basic and Diluted

B/C (24.20) (34.85)

18.9 Related PartY Transactions

Name of the Related Parties Description of relationshiP

Picturehouse Media Lirnited Holding Company

PVP Ventures Limited Ultimate Holding CompanY

Mr. P. Bhanu Prakash Key Management Personnel (upto 206 August
20L9)

Mr. Challa Siva Prasad Naga Key Management Personnel (wef 20d' August,

2019)



PVP Capital Limited
Corporat€ Identifi cation Number: U65191TN1988PLC015481

N.S. Kumar Director

R. Nagarajan Director (upto 25d' September, 2019)

A. Praveen Kumar Director (wef 25th September, 2019)

summary of transactions with the related parties, during the year ended March 31, 2020

and balances as at the March 31, 2020

18.10 Capital Managernent and Financial Instruments:

A. Capital Management

The Company,s capital management strategy is to effectively determine, raise and deploy

capital so as to create value for its shareholders. The same is done tfuough a mix of equity,

lons term debt and o{ short term cash credit.

The Cornpany determines the amount of capital required on the basis of its product

capital expenditure, operations and strategic investment plans.

Nature of transactions Transactions for the
Year Ended

(In Rs.)

Balance outstanding
as at

(In Rs.)

Mar 31,202O Mar 31,

2019

l[4ar 3L,2O2O Mat 37,2019

Unsecured Loans Advanced

(Net)

Picturehouse Media Limited -
(Received)/ Paid

28,L9,277 (21.,30,38,48

1)

17,89,94,746 17,67,75,469

Remuneration paid to KMP

Mr. Bhanu Prakash 4,08,332 72,24,930 Nil Nil

Mr. Challa Siva Prasad Naga 3,72,636

Sitting Fees paid

Mr. N S Kumar Nil 35,000 NIL NIL

Mr. Nagarajan Nil 35,000 NIL NIL

Corporate Guarantees given bY

PVY Ventures Lunlted NIL NIL 100,00,00,000 100,00,00,000



PVP Capital Limited
Corporate Identifi cation Number: U65191TN 1988PLC015481

Notes forminn oart ofthe financial statements for the oear ended March 31.2020

The capital shucture is monitored on the basis of net debt to equity and maturity profile

of overall debt portfolio of the Company

The Company in the financial services business have complied with all regulatory

requirements as prescribed by RBI applicable to its present net worth'

(Rs. In lakhs)

Particulars As at

31* March, 2020

As at

31"t March, 2019

Long Term Debt

Short Term Borrowings 11306.07 11.,142.64

Other current financial liabilities 6787.9L 4076.05

Cash and Cash Equivalents (0.13) (01)

Cuffent Investments

Net Debt 18093.85 15,278.68

Equity Share CaPital 2,500.00 2,500.00

Other Equity (16915.85) (10864.87)

Total Equity (14,415.85) (8,364.87)

Debt Equity Ratio (1.25) (1.82)

A. Financial Risk Management Framework

In the course of its business, the Company is exposed to certain financial risks namely

interest risk & liquidity risk. The Company',s primary focus is to achieve better

predictability of financial markets and seek to minimize potential adverse effects on its

financial perf ormance.

The financial risks are managed in accordance with the risk management policy which

has been approved by Board of Directors of the Company

The credit risk is managed tfuough credit norms established based on historical

experlence.
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PVP Capital Limited
Corporate Identifi cation Number: U65191TN1988PLC015481

Notes forminn oart ofthe financial statements for the oeur ended March 31.2020

(a/ Market Risk

Matket risk is the risk that changes in market prices such as foreign exchange rates,

interest rates etc. could affect lhe Company's income or the value of its holdings of

financial instruments including cash flow. The objective of market risk management is to

manage and control market risk exposures within acceptable parameters, while

maximizinq the return.

(t Interest Rate Risk

The Company uses borrowings to manage the liquidity & fund requirements of its day-

to-day operations. Furthe(, certain interest bearing liabilities carry variable interest lates

The Company is almost imrnune to risk of swing in intelest late as the margin between

the interest on borrowed capital and the interest on loans and advances given is

substantial. Further interest on loans and advances given is fixed irrespective of the

interest lates in the market.

(b) Credit Risk Management

credit Risk refels to the risk that countelpady will default on its contractual obligations

resulting in financial loss to the Company. The Company has adopted a policy of only

dealing with creditworthy counterparties and obtaining sufficient collateral, where

appropriate, as a means of mitigating the risk of financial loss from defaults. The exposure

is continuously monitored.

(i) Short Term Loans And Advances

The Company applies the simplifies approach to providing for expected credit losses

prescribed by Ind AS 109, which permits the use of lifetirne expected loss provision for all

ioans & advances. The Company has computed expected credit losses based on the

current in{ormation o{ the borrowers and status of the film production'



PVP Capital Limited
Corporate Identifi cation Number: U65191TN1988PLC015481

Credit Quality of Financial Loans

Financial services business has a comprehensive framework for monitoring credit quality

of its film finance based on the status of the film production, repayment by film producers

and port{olio is tracked regularly and required steps for recovery is taken through follow

ups and legal recourse.

Maximum Exposure to Credit Risk

The maximum exposure to credit risk of loans and advances is their carrying amount. The

maximum exposure is before considering both the effect of mitigation through collateral

secudty.
Narrative Description of Collateral

The nature of collateral security is in the form of personal guarantee of the borrowers.

Further this personal guarantee is backed up with the list of immovable properties held

by the borrower with the original title deeds.

(.) Liquidity Risk

Liquidity Risk is the risk that the Company may not be able to meet its present and future

cash and collateral obligations without hcurring unacceptable losses. The Company',s

management is responsible for liquidity, funding as well as settlenent management. The

Company manages liquidity risk by maintaining adequate reserves, banking facilities and

reserves borrowing facilities, by continuously monitoring forecast and actual cash flows,

and by matching the maturity profiles of financial assets and liabilities'

The table below provides details regarding the contlactual rnaturities of Financial

Liabilities:
(Rs. In Lakhs)

Particulars On demand Less than 1 year Total

As at 31* March, 2020

Borrowings 1.,8093.98 Ni1 1,8093.98

Particulars On demand Less than 1 year Total

As at 31$ March, 2019

Borrowings 1,5278.69 NiI 7,5218.69
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18.11

As per our report of even date.

For M/s. B. Sujeet& Co

Chartered Accountants

Firm Reg.No. 0093085
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B. SUJEET KUMAR
(Proprietor)

MembershiP No. 209547

Place: Chennai
gu1s. 2)\t Ju\y, 2020

For and on behalf of the Board of Directors

The "Provision for Income Tax (Net of TDS / Advance Tax)" Grouped under "Short

Term Provisions,, includes a sum of Rs. 10,69,s6,592/ - (PY:Rs. 9,89,31,831/-) peltaininS

to the Income tax due for the earlier years, which remains unpaid til1 31" March' 2020'

18.12 The Company has not received any intimation from suppliers' regarding their status'

underMicro,SmallandMediumEnterprisesDevelopmentAct'2006andhencethe
required disclosures such as amounts unpaid as at the year-end together with interest

paid,/ payable as required under the said Act have not been given'

ls.l3Explanatolynoteslto18formanintegralpartoftheBalanceSheetandStatementof
Profit and Loss and are duly authenticated'

N.s. ruven _.-
Director

Chief Financial Officer
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Dilector


