
 

 

To The BSE Limited                                                                         February 13, 2023 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai – 400001 
 

Security Code BSE – 532355                        ISIN NO.INE448B01029 

 

Dear Sir/ Ma’am, 

Sub: Outcome of Meeting of Board of directors under regulation 30 & 33 of the                          

SEBI(Listing Obligation and disclosure Requirements) Regulation, 2015. 

Pursuant to Regulation of 30 & 33, and other applicable provisions of SEBI (Listing 

Obligations and Disclosures Requirements) Regulation, 2015, we wish to inform you that, 

the Board of Directors of the Company at their meeting held on February 13, 2023 have 

Approved the Un-audited financial results (Standalone & Consolidated) for the quarter 

ended December 31, 2022 along with limited review report from the statutory Auditor. 

 

Kindly note the Board Meeting commenced at 12.30 PM & concluded at 3.30 PM              

 

Yours Faithfully,  

For Picturehouse Media Limited 

 

 

 

 

Derrin Ann George 

Company Secretary & Compliance Officer 



Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2022 Rs. In lakhs

Year ended

31.12.2022 30.09.2022 30.12.2021 31.12.2022 31.12.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income

Revenue from operations 1,163.41       25.57             552.00          1,188.98       804.47          805.53           

Other Income 0.13              0.64               5.95              1.13              17.86            9.63               

Total Income (1) 1,163.54       26.21             557.95          1,190.11       822.33          815.16           

2 Expenses

(a) Cost of film production expenses 1,794.78       -                260.00          1,794.78       260.00          260.00           

(b) Purchases of Stock-in-Trade -                -                -                -                -                -                 

(c) Changes in inventories of finished goods work-in-progress 
and Stock-in-Trade

-                -                -                -                -                -                 

(d) Employee benefit expenses 13.07            8.02               5.03              28.89            18.35            24.94             

(e) Finance Cost 21.16            23.74             24.52            65.73            27.56            137.35           

(f) Depreciation and amortization expenses 6.86              6.30               7.16              20.20            21.82            29.39             

(g)  Others expenses 17.52            26.59             52.56            58.19            78.70            92.83             

(h) Impairment on Financial Instruments -                -                -                -                -                -                 

 Total Expenses (2) 1,853.39       64.65             349.27          1,967.79       406.43          544.51           

3 Profit/(Loss)  before exceptional items and tax (1-2) (689.85)         (38.44)           208.68          (777.68)         415.90          270.65           

4 Exceptional items -                                   -   -                -                (3,420.08)       

5 Profit before tax (3-4) (689.85)         (38.44)           208.68          (777.68)         415.90          (3,149.43)       

6 Tax expense

a) Current Tax -                -                19.50            -                19.50            0.20               

b) Deferred Tax -                -                -                -                -                -                 

c)  Income tax for earlier years -                -                -                -                -                -                 

7 Net Profit for the period/year (5-6) (689.85)         (38.44)           189.18          (777.68)         396.40          (3,149.63)       

8 Other Comprehensive Income
a) (i) Items that will not be reclassified subsequently to profit 
and loss 
           Remeasurement  of defined benefit obligation -                -                -                -                -                7.86               
           Less : Income tax expense
Total Other Comprehensive Income (8) -                -                -                -                -                7.86               

9 Total Comprehensive Income (7+8) (689.85)         (38.44)           189.18          (777.68)         396.40          (3,141.77)       

10 Paid-up equity share capital (Face Value of Re. 10/- each) 5,225.00       5,225.00        5,225.00       5,225.00       5,225.00       5,225.00        

11 Other Equity (7,257.96)       

12 Earnings per share

(a) Basic (in Rs.) (1.32)             (0.07)             0.36              (1.49)             0.76              (6.03)              

(b) Diluted (in Rs.) (1.32)             (0.07)             0.36              (1.49)             0.76              (6.03)              

Picturehouse Media Limited 

Registered Office: Door No. 2, 9th Floor,  KRM Centre, Harrington Road, Chetpet, Chennai-600031 Web: www.pvpcinema.com

Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2022

CIN:L92191TN2000PLC044077

PARTICULARS

Standalone

Quarter ended Nine Months ended

Prasad V.Potluri

Managing Director

DIN:00179175
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NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS 
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1. The statements have been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (‘The Ind AS’), prescribed under section 133 of the Companies Act, 2013. 

 

2. The above unaudited standalone financial results for the quarter ended December 31, 2022 

were reviewed and recommended by the Audit Committee and approved by the Board of 

Directors at their meeting held on February 13, 2023. These above results have been subjected 

to limited review by the statutory auditors of the company. 

 

3. Advances made for film production (including interest accrued of Rs. 509.94 lakhs) is 

aggregating to Rs.1,455.66 lakhs. The Board is confident of realising the value at which they are 

carried notwithstanding the long period of outstanding. The Board does not foresee any erosion 

in carrying value. The statutory auditors have, however, drawn qualified conclusion in this 

regard. 

 

4. Expenditure on films under production amounting to Rs 2,959.42 lakhs mainly comprises of 

payments to artistes and co-producers. The company is evaluating options for optimal 

utilization of these payments in production and release of films. Accordingly, the company is 

confident of realising the entire value of 'expenditure on films under production'. The 

management does not foresee any erosion in carrying value. The statutory auditors have, 

however, drawn qualified conclusion in this regard. 

 

5. PVPCL, the above mentioned WOS has not remitted the statutory dues to the Government and 

its net worth has eroded fully. Further it has not maintained minimum net owned funds of Rs 

200 lakhs as per RBI Regulations. Under these circumstances, regulatory authorities are bound 

to cancel its registration as non-banking finance company. 

 

However, the Board of Picturehouse Media Limited Viz. the reporting entity is of considered 

opinion that the carrying amount of investment in PVPCL viz. Rs. 2,521.74 lakhs does not require 

a write down considering its future cash flows and possibility of it recovering its dues from its 

borrowers. The statutory auditor has, however, drawn qualified conclusion in this regard. 

 

6. As on December 31, 2022, the reporting entity has a negative net worth of Rs. 2,810.64 lakhs. 

Even though, the company is incurring continuous losses, it has succeeded in reducing its 

operating cost. This is entirely aligned with the Company’s long range plan, which encompasses 

a continued development of the Company’s revenue generating activities in order to absorb the 

losses carried forward and generate profit over a period of time. Further, the lenders have 

extended their confidence by advancing finance and extending the time period of repayment of 

loans availed from them. There is no intention to liquidate as the Company has got future to 

improve its revenue. The Company has paid advance amounts to the artistes and technicians for 

the future movies productions which are shown under Inventory. Further, the company intends 

to strategically merge with its holding company which will create positive synergy in future. The 

standalone financial results have been prepared on a going concern basis based on cumulative 

input of the available movie projects in pipe line and risk mitigating factors. The statutory 

auditors, however, have drawn qualified conclusion in this regard. 
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7. The Board is of the considered view that production of movies and financing of movie 

production is one single operation. Hence segment reporting as required under Ind AS 108 is 

not applicable. 

 

8. During the quarter under report the company engaged itself in production of three number of 

film and the cost of which is included in inventory viz. film production – in – progress. 

 

9. The results for the quarter ended December 31, 2022 are the balancing figures, which were 

subject to limited review by the Statutory Auditors. 

 

10. These results are also available at the website of the company www.pvpcinema.com and 

www.bseindia.com 

For Picturehouse Media Limited

Prasad V. Potluri
Managing Director

Place: Cape town
Date:13.02.2023
DIN:00179175

http://www.pvpcinema.com/
http://www.bseindia.com/


RPSV&Go.
Chartered Accountants

oFFICE: New No.26,old No. 17A,
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Ph: +91-9841-954782
E-mail : purandharca@gmail.com

Review report to

The Board of Directors,

Picturehouse Media Limited, Chennai.

1. We have reviewed the accompanying statement oF the unaudited
standalone financial results of Picturehouse Media Limited, Chennai
("the company"), for the quarter ended December 31, 2022 (the
statement), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
disclosure Requirements) Regulations, 2015 as amended.

2. This statement is the responsibiliry of the Company's Management and
approved by the Board of Directors at their meeting held on February
13, 2023, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard
34 "lnterim Financial Reporting" ("lnd AS 34',), prescribed under
section 133 of the Companies Act ,2013 read with relevan t rules issued
thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the statement based on our
review.

3. We conducted our review in accordance with the Standard on Review
En6Jagements (SRE)2410, "Review of Interim Financial Informarion

" Performed by the lndependent Auditor of the Entiry,' issued b,y the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the financial results are free of material misstatement. A review
is linrited primarily to inquiries of company personnel and analytical
procedures applied to the financial data and thus provide less assurance
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than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Attention is invited to note no.3 to the statement, in relation to loans
and advances made for film production (including interest accrued of Rs.

509.94 lakhs) aggregating to Rs.1,455.66 Iakhs, whose realisabiliry is

significantly dependent on timely completion of production of filn.rs and
the commercial viabiliry of the films under production etc. The
company's Board is oFthe view that loans and advances can be realised at
the time of release of the movies and accordingly, the company is

confident of realizing the entire amount of loans with interest and does
not foresee any erosion in carrying value. We are not provided with any

audit evidence as regards Board's assertion that the carrying amount of
loans made have not suffered any erosion as on December 31, 2022. No
evidence was adduced regarding the starus oF production o[ films nor,
confirmation was produced from the loan debtors. Consequently, we are

unable to agree with Board's view and we hold the view that Rs 1,455.66

lakhs is not recoverable. As rhis is not provided for, loss is understated to
this extent.

5. Attention is invited to nore no.4 to the Statement, in relation to
inventory i.e., films production expenses amounting to Rs. 2,959.42
Lakhs, consists of advances granted to artists and co-producers. As

represented by the Board the film production is under progress with
- respect to production of 3 movies costing Rs 11.10 lakhs. [n respect of

the balance inventory oF Rs 2,948.32 lakhs the Board is confident of
recovering the amount from the production houses. In the absence of
documentary evidence as well as the confirmation of balance from the
parties relating to the srarus of the inventory amounting to Rs 2,948.32
lakhs, we are unable ro agree with the views o[ the Board. We are of the
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opinion that realization of inventories is doubtful and should have been
provided For. Non provision results in understatement of loss bv Rs
2,948.32 lakhs

6. lnvestment in wholly owned subsidi ary viz. pVp Capital Limited,
Chennai (P\"CL) (note no.5 to the sratenrent)
The subsidiary's net worth has eroded fully. There is uo evidence of
cash flow in the near future. The company has also defaulted in
repayment of loans from banks and even statutory dues are not
remitted to the Government. PVPCL has not mainrained minimunr net
owned funds as per RBI Regulations. Under these circumsrances,
regulatory authorities may cancel its registration as non_banking finarrce
company. However, the Board of the picturehouse Media Lirnited
considers there is no need to provide for impairment in investment
made. We do not a6;ree with that view but it is difticult to assess

correctly the extent of erosion and the loss arising therefrorn.

7. Attention is invited to note nci. 6 to the statemenr, in relation to
preparation offinancial results on "Going Concern Basis".
Though the company is advancing For production of movies, it is still
incurring losses from operations (negative networrh Rs. 2,g1O.64 lakhs).
Adverse key financial ratios, non-payment of statutory dues, impact of
our observations made in preceding paragraphs, and other related
[actors indicate that there is an existence of materia] uncertainty that
will cast significant doubt on the company,s abiliry to continud as a

going concem. Norwithstanding this, the financial results have been
prepared as that of going concem and consequently the terminal values
ofvarious assets and liabilities have not been redetermined.
We are, however, unable to express our view whether the preparation
of financial results on a going concern basis is correct or not.
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8. Based on our review conducted as stated above, except for the possible
effecrs of the matters described in rhe paragraphs 4,5 and 6 above and
inadequate disclosure of "Material Uncertainry Related to Going
Concem" described in the paragraph no.7, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with aforesaid lndian
Accounting Standards and other accounting principles generally
accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the nranner
in which it is to be disclosed, or rhat it contains anv material
misstatement.

FoTRPSV&Co.,
Chartered Accounrants

Firm's Registration Number: 0013151S

9. pt r-.-----
D Purandhar

Partner

Membership no.i 221759

ICAI UD IN: 232217 59BGV ZYD4845
Place: Chennai

Dated: February 13, 2023
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2022 Rs. In lakhs

Year ended

31.12.2022 30.09.2022 30.12.2021 31.12.2022 31.12.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income

Revenue from operations 1,313.41       75.57             552.00          1,388.98       804.47          1,605.53        

Other Income 0.13              0.64               5.95              1.13              17.86            9.63               

Total Income (1) 1,313.54       76.21             557.95          1,390.11       822.33          1,615.16        

2 Expenses

(a) Cost of film production expenses 1,944.78       50.00             260.00          1,994.78       260.00          1,060.00        

(b) Purchases of Stock-in-Trade -                -                -                -                -                -                 

(c) Changes in inventories of finished goods work-in-progress
 and Stock-in-Trade

-                -                -                -                -                -                 

(d) Employee benefit expenses 16.97            10.66             9.91              38.06            31.09            42.45             

(e) Finance Cost 21.16            23.74             1,014.14       306.40          2,870.34       3,992.33        

(f) Depreciation and amortization expenses 7.00              6.45               7.31              20.63            22.25            29.97             

(g)  Others expenses 22.38            43.95             54.94            80.91            84.78            159.45           

(h) Impairment of financial instruments -                -                372.90          372.90          1,118.69       -                 

 Total Expenses (2) 2,012.29       134.80           1,719.20       2,813.68       4,387.15       5,284.20        

3 Profit/(Loss)  before exceptional items and tax (1-2) (698.75)         (58.59)           (1,161.25)      (1,423.57)      (3,564.82)      (3,669.04)       

4 Exceptional items -                                   -   -                23,197.54     (3,420.08)       

5 Profit before tax (3-4) (698.75)         (58.59)           (1,161.25)      21,773.97     (3,564.82)      (7,089.12)       

6 Tax expense

a) Current Tax -                -                19.50            -                19.50            0.20               

b) Deferred Tax -                -                -                -                -                -                 

c)  Income tax for earlier years -                -                -                -                -                -                 

7 Net Profit for the period/year (5-6) (698.75)         (58.59)           (1,180.75)      21,773.97     (3,584.32)      (7,089.32)       

8 Other Comprehensive Income

a) (i) Items that will not be reclassified subsequently to profit 
and loss 
           Remeasurement  of defined benefit obligation -                -                -                -                -                7.86               

           Less : Income tax expense

Total Other Comprehensive Income (8) -                -                -                -                -                7.86               

9 Total Comprehensive Income (7+8) (698.75)         (58.59)           (1,180.75)      21,773.97     (3,584.32)      (7,081.46)       

10 Paid-up equity share capital (Face Value of Re. 10/- each) 5,225.00       5,225.00        5,225.00       5,225.00       5,225.00       5,225.00        

11 Other Equity (32,859.75)     

12 Earnings per share

(a) Basic (in Rs.) (1.34)             (0.11)             (2.26)             41.67            (6.86)             (13.57)            

(b) Diluted (in Rs.) (1.34)             (0.11)             (2.26)             41.67            (6.86)             (13.57)            

PARTICULARS

Consolidated

Quarter ended Nine Months ended

Prasad V. Potluri

Managing Director

DIN:00179175
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1.  Advances made by the parent company i.e., Picturehouse Media Limited, Chennai include 

advances made for film production (including interest accrued of Rs. 509.94 lakhs) is aggregating 

to Rs.1,574.35 lakhs. The Board of the parent company is confident of realising the value at which 

they are carried notwithstanding the long period of outstanding. The Board of the parent company 

does not foresee any erosion in carrying value. The Statutory auditors have, however, drawn 

qualified conclusion in this regard. 

 

2. The current assets of the Group include Expenditure on films under production amounting to Rs. 

2,959.42 lakhs mainly comprise of payments to artistes and co-producers. The company is 

evaluating options for optimal utilization of these payments in production and release of films. 

Accordingly, the parent company is confident of realising the entire value of 'expenditure on films 

under production'. The management of the parent company does not foresee any erosion in 

carrying value. The Statutory auditors have drawn qualified conclusion in this regard. 

 

3. PVPCL the above-mentioned WOS has not maintained minimum net owned funds of Rs 200 lakhs 

as per RBI Regulations. Under these circumstances, regulatory authorities are bound to cancel its 

registration as non-banking finance company. The Board of PVPCL is of the view that the going 

concern is not affected. The Statutory auditors of PVPCL have, however, furnished a qualified 

report. 

 

4. PVP Capital Limited (PVPCL) has made a loan of Rs. 14,381.04 lakhs given to various film producers. 

Due to significant delay in completing the films, the Company’s customers did not service the 

interest and loan repayment. Consequently, the company has made a cumulative provision of 

Rs.14,262.35 lakhs for the expected credit loss. PVPCL’s Board is of the opinion that no adjustment 

to the carrying value is required as it is confident of recovery from the borrowers. The Statutory 

auditors of PVPCL, however, have drawn a qualified conclusion in this regard. 

 

5. As on December 31, 2022, the group has a negative net worth of Rs. 5,860.78 Lakhs. Even though 

the group is incurring continuous losses and negative net worth, the group has succeeded to a 

larger extent, in reducing the operating cost. This is entirely aligned with the Group’s long range 

plan, which encompasses a continued development of the Group’s revenue generating activities in 

order to absorb the losses carried forward and generate profit over a period of time. Further, the 

lenders have extended their confidence by advancing finance and extending the time period of 

repayment. There is no intention to liquidate and the Company has got future projects to improve 

its Revenue. The Group has paid advance amounts to the artists and technicians for the future 

movies production which is displayed under Inventory.  Further, the Group intends to strategically 

merge with its parent company which will create positive synergy in future. The consolidated 

financial results have been prepared on a going concern basis based on cumulative input of the 

available movie projects in pipe line and risk mitigating factors that are given effect to. The 

statutory auditors of the parent company, however, have drawn qualified conclusion in this regard. 

 

6. The Board of the parent company is of the considered view that production of movies and 

financing of movie production and Movie Financing is one single operation. Hence segment 

reporting as required under Ind AS 108 is not applicable. 



PICTUREHOUSE MEDIA LIMITED, CHENNAI 
QUARTER ENDED DECEMBER 31, 2022 

 
NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
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7. The above audited consolidated financial results for the quarter ended December 31, 2022 were 

reviewed and recommended by the Audit Committee and approved by the Board of Directors at 

their meeting held on February 13, 2023. These above results have been subjected to limited 

review by the statutory auditors of the company. 

 

8. The statements have been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (‘The Ind AS’), prescribed under section 133 of the Companies Act, 2013. 

9. The results for the quarter ended December 31, 2022 are the balancing figures, which were subject 

to limited review by the Statutory Auditors. 

 

10.  These results are also available at the website of the company www.pvpcinema.com and 

www.bseindia.com. 

 

 

For Picturehouse Media Limited

Prasad V. Potluri
Managing Director

Place: Cape Town
DIN:00179175

Date:13.02.2023

http://www.pvpcinema.com/
http://www.bseindia.com/
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1.

Review report to

The Board of Directors,

Picturehouse Media Limited, Chennai.

We have reviewed the accompanying Statement of Consolidated

Unaudited Financial Results of Picturehouse Media Limited, Chennai
("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group") for the quarter ended December

31,2022 ("the Statement"), being submitted by the Parent pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2O15, as amended.

This Statement, which is the responsibiliry o[ the Parent's Management

and approved by the Parent's Board of Directors at their meeting held

on February 13, 2023, has been prepared in accordance with the

recognition and measurement principles laid down in Indian

Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 o[ the Companies Act, 2013 read with
relevant Rules thereunder and other accounting principles generally

accepted in India.

Our responsibiliry is to express a conclusion on the Statement based on

our review.

2.

3. We conducted our review of the Statement in accordance with the

Standard on Review Engagements (SRE) 2410 "Review of Interim
Financial Infomration Performed by the Independent Audrtor of the

Entity", issued by the Institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters
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and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matterc that
might be identified in an audit. Accordingly, we do nor express an
audit opinion.

We also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. Attention is inuited to note no. 1 to the statement, in relation to
loans and advances made for frlm production (including interest
accrued of Rs. 509.94 lakhs) aggrep;a ting to Rs.1,574.35 lakhs,
whose realisability is signifrcantly dependent on tintely completion
of production of lilms and_ the contmercjal viabitity of the filnts
under production etc. The company,s Board is of the uiew that
loans and advances can be realised at the tiine of release of the
movies and accordingly, the contpany is conrtdent t>f realizing the
entire antount of loans with interest and does not foresee any
erosion in canying value. We are not provided with any auclit
evidence as regards Board's assertion that the carryrng antount of
loans ntade have not sulfered any erosion as on December 31,
2022. No euidence was adduced regarding the status of
production of films nor, confrrmation was produced from the loan
debtorc. Consequently, we are unable to agree with Board's view
and we hold the view thar Rs 1,574.35 lakhs is not recoverable. As
this is not provided for, loss is undersrated to this exrenr.
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5 Attention is inuited to note no.2 to the Statement, in relation to
inventory i.e., films production expenses antounting to Rs. 2,g5g.42
Lakhs, consists of advances granted to artists and co-producers. As
represented by the Board the film production is under progress with
respect to production of3 mouies costin5y Rs 11.1o lakhs. ln respecr of
the balance inventory of Rs 2,948,32 takhs the Boarcl is conlitJent of
recoveing the amount from the production houses, In the absence ol'
documentary euidence as well as the confirmatjon of balance lion the
parties relating to the status of the inventory antounting to fu 2,94g.32
lakhs, we are unable to agree with the uiews of the Boanl. We are ot'
the opinion that realization of inventories is doubtful and should have
been provided for. Non provision results in understatement of loss by
Rs 2,948.32 Iakhs

The independent auditor of subsidiary contpany viz. pVp Capital
Limited has drawn Qualified conclusion which has been reprotluced by
us as under:

a. The company has not met the net owned lbntl requirentent
of Rs 2OO lakhs as prescribed by the Reserue Bank ol'lndia to
carry on its pincipal business actiuiry of Non Banking
Finance. Further the company is yet to repay its lory;
pending statutory dues. Taking in to consideratjon of the
liquidiry constraints, we are unable to e.ypress our vjew
whether it wouJd be appropiate to treat the contpany as

Going Concem. However, based on managenrcnt assenions
the company's linancial statenlents on the basis of the Going;

Concem, the intpact if any, if the company was to be treated
as not a going concern is not ascertainable at this stage.

b. In relation to loans for frlnt production antounting to
Rs.14,381.04 lakhs, whose realizability is sigynific.anrly

dependent on timely completion of production ol'tilnts and
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the contntercial uiability of the rtlnts under production etc.
Management has assessed the recoverability ol' the Joan
amount and accordingly ntade a prouision anountjng to
Rs.14,262.35 lakhs as adequate, no additional ptovision
necessary in this regard. We are unable to express our uiew,
whether any adjustments to the carryrng value, iI' any
required, is not ascertainable at this stage.

The independent auditor of subsidiary company uiz. pW Cinema
Pivate Limited has drawn emphasis of matter which is reproducecl by
us as under:

We draw attention to the Note 1in Condensed Interim lncl AS financial
Statements, with regard to the preparation of Condensetl Inteim Incl
AS financial Statements on going concern. No operational inconte for
the year, dependence on the frnancial and adntinistrative support liont
holding company and other related factors indicate that existence ofa
ntaterial uncertainty that may cast signilicant doubt the Contpany's
abiliry to continue as a going concem.

Attention is inuited to Note No 3,4 and 5 to the Statentent, in
relation to preparation of consolidated financial results on ,,Going

Concern Basis".

While the net worth has cotnpletely eroded and the Group not catryinql
major business activity and the Group incurring continuous losses front
business operations( Negative networth Rs.5,860.7g), existence ol-
adverse key financial ratios, non-payment of statutory dues and other
related factors indicate that there exists material uncertainty that will
cast sigpificant doubt on the Group's abiliry to continu.e as a going
concenl.

Padala Ramareddy Colony, Yellareddyguda, Hyderabad - 500 073, T.S. Ph: +91-9866661166, +91-99493 60159.

NELIORE: H.No 281909, Maruthi nagar 2, Mayapadu gate, Nellore-524002. Ph: +91-9542-041560

CHITTOOR: NO. 10-402, M.B.R Complex, 1st Floor, Next to Syndicate Bank, Doraiswamy lyengar Road, Chittoor - 517001.

VIJAYAWADA: H.No.54-14l5-15 Flat No C3, RBS Apts., Gunudala Ring Road, Bharathi Nagar, Vijayawada - 520008



RPSV&Co.
Chartered Accountants

OFFICE: New No.25,Old No. 17A,

Flat No.7,llnd Floor, Chari Street,

T. Nagat Chennai, Tamilnaidu - 600017.

Ph ; +91-9841-954782
E-mail : purandharca@gmail.com

Therefore, we opine that contpany nny not be able to realize its assets

and discharge its liabilities in the normal coune of business.
Notwithstanding this, the financial results have been preparetl as that of
going concern and consequently the fair value of various assets and
liabilities have not been re-determined, and we are therelitre un:tble to
e.xpress our view whether the preparation of consolidated fjnanci;tl
results on a goittg concern assumption is appropriate or not.

9 The Statenrent includes the results ofthe Following entities:
A. Parent Company

Picturehouse Media Limited, Chennai

B. Wholly owned subsidiary companies

PVP Capital Limited, Chennai

PVP Cinema Private Limited, Chennai

(i)

(i i)

.1O Based on our review conducted and procedures performed a stated in
paragraph 3 above, except for the possible elTects of the ntatters
described in the paragraphs 4, 5 and 6 and inadbquate disclosLtre of

. "Material Uncertainty related to Going concern', descrjhed in
paragraph.,zo. 8, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aForesaid

., Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as an.rended,

including the manner in which it is to be disclosed, or that it conrains
any material misstatement.

Padala Ramareddy Colony, Yellareddyguda, Hyderabad - 500 073, T.S. Ph: +91-9866661165, +91-99493 60159.

NELLORE: H.No 281909, Maruthi nagar 2, Mayapadu gate, Nellore-524002. Ph: +91-9542-041560

CHITTOOR: NO. 10-402, M.B.R Complex, 1st Floor, Next to Syndicate Bank, Doraiswamy lyengar Road, Chittoor - 517001.

VUAYAWADA : H.No.54-14/5-15 Flat No C3, RBS Apts., Gunudala Ring Road, Bharathi Nagai Vijayawada - 520008



RPSV&Go.
Chartered Accountants

OFFICE: New No.25,Old No. 174,

Flat No.7,llnd Floor, Chari Street,

T. Nagar, Chennai, Tamilnaidu - 600017.

Ph : +91-9841-954782
E-mail : purandharca@gmail.com

quarter ended Decerr-rber 31, 2022 punuant to Regulation 33 of the SEBI

rr we did not review interim financial results of two subsidiaries included
in the Statement, whose interim financial results / inlormation reflect
NIL revenue, total ner profit after tax ofRs. 22,557.06 lakhs (including
exceptional item of Rs 23,197 .54 lakhs), total comprehensive income of
Rs. 22,551.06 lakhs (including exceptional item of Rs 23,197.54 lakhs)
lor the quarter ended December 31, 2022 as considered in the
Statement. The financial results of the rwo wholly owned subsidiaries
have been reviewed by the other auditor, whose report has been
flurnished to us by the Board, and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of
this subsidiaries, is based solely on the report of the other auditor and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

FoTRPSV&Co.,
. Chartered Accountants

Firm's Registration Number: O0131515

-e^Y
D Purandhar

Partner

Membership no.: 221759

ICAI UDIN: 232217 59BGV ZYD4845
Place: Chennai

Dated: February 13, 2023
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