
 

 

 

 

To The BSE Limited                                                                      November 11, 2022 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai – 400001 

 

Security Code BSE – 532355                        ISIN NO.INE448B01029 

 

Dear Sir/ Ma’am, 

Sub: Outcome of Meeting of Board of directors under regulation 30 & 33 of the                          

SEBI(Listing Obligation and disclosure Requirements) Regulation, 2015. 

Pursuant to Regulation of 30 & 33, and other applicable provisions of SEBI (Listing 

Obligations and Disclosures Requirements) Regulation, 2015, we wish to inform you that, 

the Board of Directors of the Company at their meeting held on November 11, 2022 have 

approved the Un-audited financial results (Standalone & Consolidated) for the quarter 

ended September 30, 2022 along with limited review report from the statutory Auditor. 

 

Kindly note the Board Meeting concluded at 3.00 p.m. 

 

Yours Faithfully,  

For Picturehouse Media Limited 

 

 

 

Derrin Ann George 

Company Secretary & Compliance Officer 

 



Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2022 Rs. In lakhs

Year ended

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income

Revenue from operations 25.57            -                252.47          25.57            252.47          805.53           

Other Income 0.64              0.36               11.08            1.00              11.91            9.63               

Total Income (1) 26.21            0.36               263.55          26.57            264.38          815.16           

2 Expenses

(a) Cost of film production expenses -                -                -                -                -                260.00           

(b) Purchases of Stock-in-Trade -                -                -                -                -                -                 

(c) Changes in inventories of finished goods work-in-progress 
and Stock-in-Trade

-                -                -                -                -                -                 

(d) Employee benefit expenses 8.02              7.80               6.10              15.82            13.32            24.94             

(e) Finance Cost 23.74            20.83             1.50              44.57            3.04              137.35           

(f) Depreciation and amortization expenses 6.30              7.04               7.17              13.34            14.66            29.39             

(g)  Others expenses 26.59            14.08             17.48            40.67            26.14            92.83             

 Total Expenses (2) 64.65            49.75             32.25            114.40          57.16            544.51           

3 Profit/(Loss)  before exceptional items and tax (1-2) (38.44)           (49.39)           231.30          (87.83)           207.22          270.65           

4 Exceptional items -                                   -   -                -                (3,420.08)       

5 Profit before tax (3-4) (38.44)           (49.39)           231.30          (87.83)           207.22          (3,149.43)       

6 Tax expense

a) Current Tax -                -                -                -                -                0.20               

b) Deferred Tax -                -                -                -                -                -                 

c)  Income tax for earlier years -                -                -                -                -                -                 

7 Net Profit for the period/year (5-6) (38.44)           (49.39)           231.30          (87.83)           207.22          (3,149.63)       

8 Other Comprehensive Income
a) (i) Items that will not be reclassified subsequently to profit 
and loss 
           Remeasurement  of defined benefit obligation -                -                -                -                -                7.86               
           Less : Income tax expense
Total Other Comprehensive Income (8) -                -                -                -                -                7.86               

9 Total Comprehensive Income (7+8) (38.44)           (49.39)           231.30          (87.83)           207.22          (3,141.77)       

10 Paid-up equity share capital (Face Value of Re. 10/- each) 5,225.00       5,225.00        5,225.00       5,225.00       5,225.00       5,225.00        

11 Other Equity (7,257.96)       

12 Earnings per share

(a) Basic (in Rs.) (0.07)             (0.09)             0.44              (0.17)             0.40              (6.03)              

(b) Diluted (in Rs.) (0.07)             (0.09)             0.44              (0.17)             0.40              (6.03)              

Picturehouse Media Limited 

Registered Office: Door No. 2, 9th Floor,  KRM Centre, Harrington Road, Chetpet, Chennai-600031 Web: www.pvpcinema.com

Unaudited Financial Results for the Quarter and Half year ended September 30, 2022

CIN:L92191TN2000PLC044077

PARTICULARS

Standalone

Quarter ended Half Year ended



(Rs. in Lakhs)

 As at
 Sep 30, 2022 

 As at
 Mar 31, 2022 

 Unaudited  Audited 
I ASSETS

(1) Non Current Assets
(a) Property, Plant and Equipment 9.16                              16.15                            
(b) Right to use of Asset 21.31                            27.84                            
(c) Financial Assets

(i) Investments 2,521.74                       2,521.74                       
(ii) Loans 10.97                            10.72                            

(d) Other non current assets 87.49                            93.10                            
Total Non Current Assets 2,650.67                       2,669.55                       

(2) Current assets
(a) Inventories 4,062.49                       3,861.90                       
(b) Financial Assets

(i) Trade receivables -                                0.95                              
       (ii) Cash and cash equivalents 15.09                            3.92                              
       (iii) Loans 959.78                          1,123.20                       
       (iv) Other financial assets 509.94                          509.94                          
(c) Current tax assets 60.82                            55.15                            
(d) Other current assets 109.54                          63.13                            
Total Current Assets 5,717.66                       5,618.19                       

Total Assets 8,368.33                       8,287.74                       

II EQUITY AND LIABILITIES
A EQUITY

(a) Equity Share Capital 5,225.00                       5,225.00                       
(b) Other Equity (7,345.80)                      (7,257.96)                      
Total Equity (2,120.80)                      (2,032.96)                      

B LIABILITIES
(1) Non Current Liabilities

(a) Financial Liabilities
(i) Borrowings 7,459.09                       7,284.41                       
(ia) Lease liabilities 17.81                            17.81                            

Total Financial Liabilities 7,476.90                       7,302.22                       
(b) Provisions 6.41                              6.41                              
(c) Deferred tax liabilities (Net) -                                -                                
Total Non Current Liabilities 7,483.31                       7,308.63                       

(2) Current Liabilities
(a) Financial Liabilities
     (i) Borrowings -                                -                                
     (ii) Lease Liabilities 12.46                            
     (iii) Trade payables -                                
       Total outstanding dues to Micro, small and medium enterprises 16.71                            6.94                              

       Total Outstanding dues to creditors other than micro, small and medium enterprises 46.11                            42.22                            
     (iii) Other financial liabilities 1,982.44                       2,092.79                       
(b) Other current liabilities 960.56                          857.66                          
(c) Provisions -                                -                                
Total Current Liabilities 3,005.82                       3,012.07                       
Total Equity and Liabilities 8,368.33                       8,287.74                       

PICTUREHOUSE MEDIA LIMITED
STANDALONE BALANCE SHEET AS AT 30th SEPTEMBER, 2022

Particulars



(Rs. in Lakhs)

 Unaudited  Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before Tax (87.84)                             (3,149.43)                       
Adjustments for:
Exceptional item -                                  3,420.08                        
Depreciation and Amortization 13.34                              29.39                             
(Profit) / Loss on sale of Property, Plant & Equipment (0.09)                               0.08                               
Assets written off 0.29                                2.67                               
Gain on sale of mutual funds -                                  (0.11)                              
Fair Value of investments through Profit and Loss -                                  -                                 
Payable written up (0.65)                               (4.42)                              
Provision for expenses no longer required - written up -                                  (1.79)                              
Unwinding of Interest income on rental deposits (0.25)                               (0.49)                              
Interest receipts -                                  (2.37)                              
Provision for Doubtful Advances and Debtors 1.11                                0.21                               
Provision for employee benefits   -   (1.45)                              
Interest Expenses 44.36                              46.97                             
Cash Generated Before Working Capital Changes (29.73)                             339.34                           
Movement In Working Capital
Increase / (Decrease) in Trade Payables 3.89                                16.82                             
Increase / (Decrease) in Other Financial Liabilities (109.70)                           (519.13)                          
Increase / (Decrease) in Other Liabilities 102.90                            91.20                             
(Increase) / Decrease in Trade Receivables 0.95                                7.57                               
(Increase) / Decrease in Loans 0.01                                22.50                             
(Increase) / Decrease in Inventories (200.59)                           (174.15)                          
(Increase) / Decrease in Other Financial Assets (0.25)                               11.28                             
(Increase) / Decrease in Other Assets (46.42)                             50.95                             
Cash Generated From Operations (278.94)                           (153.62)                          
Direct Taxes Refund -                                  -                                 
Direct Taxes Paid 5.61                                (55.35)                            
Net Cash Flow From / (Used in) Operating Activities      (A)                                          (273.33)                           (208.97)                          

B. CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Repayment/(Advances) made for Film Production 163.43                            109.95                           
Proceeds from sale of Property, Plant & Equipment -                                  -                                 
Investments in /advance to subsidiary companies -                                  (0.21)                              
Proceeds from sale of mutual funds -                                  5.14                               
Net Cash Flow From / (Used in) Investing Activities                    (B)                             163.43                            114.88                           

C. CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net) -                                  -                                 

(10.76)                             (21.82)                            
Proceeds from Long Term Borrowings -                                  -                                 
Receipt of loan advanced 131.83                            104.05                           
Net Cash Flow From / (Used in) Financing Activities       (C)                                         121.07                            82.23                             
Net Increase / (Decrease) in Cash and Cash Equivalents      (A+B+C)                      11.17                              (11.86)                            
Cash and Cash Equivalents at the beginning of the year 3.92                                15.78                             
Cash and Cash Equivalents at the end of the year 15.09                              3.92                               
Components of Cash and Cash Equivalents
Cash in Hand -                                  -                                 
Balances with Banks
   -In Current Accounts 15.09                              3.92                               
Cash and cash Equivalent 15.09                              3.92                               

PICTUREHOUSE MEDIA LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

 Particulars 
 As at

 Sep 30, 2022 
 As at

March 31, 2022 

Payment of lease liabilities (Including interest thereon - C.Y. Rs.5.14 lakhs & 
L.Y.Rs.6.26 lakhs)



PICTUREHOUSE MEDIA LIMITED, CHENNAI 
QUARTER AND HALF YEARLY ENDED SEPTEMBER 30, 2022 

 
NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS 

 

Page 1 of 2 
 

 
1. The statements have been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (‘The Ind AS’), prescribed under section 133 of the Companies Act, 2013. 
 
2. The above unaudited standalone financial results for the quarter ended September 30, 2022 

were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at their meeting held on November 11, 2022. These above results have been subjected 
to limited review by the statutory auditors of the company. 

 
3. Advances made for film production (including interest accrued of Rs. 509.94 lakhs) is 

aggregating to Rs.1,469.73 lakhs. The Board is confident of realising the value at which they are 
carried notwithstanding the long period of outstanding. The Board does not foresee any erosion 
in carrying value. The statutory auditors have, however, drawn qualified conclusion in this 
regard. 
 

4. Expenditure on films under production amounting to Rs 4,062.49 lakhs mainly comprises of 
payments to artistes and co-producers. The company is evaluating options for optimal 
utilization of these payments in production and release of films. Accordingly, the company is 
confident of realising the entire value of 'expenditure on films under production'. The 
management does not foresee any erosion in carrying value. The statutory auditors have, 
however, drawn qualified conclusion in this regard. 
 

5. PVPCL, the above mentioned WOS has not remitted the statutory dues to the Government and 
its net worth has eroded fully. Further it has not maintained minimum net owned funds of Rs 
200 lakhs as per RBI Regulations. Under these circumstances, regulatory authorities are bound 
to cancel its registration as non-banking finance company. 
 
However, the Board of Picturehouse Media Limited Viz. the reporting entity is of considered 
opinion that the carrying amount of investment in PVPCL viz. Rs. 2,521.74 lakhs does not require 
a write down considering its future cash flows and possibility of it recovering its dues from its 
borrowers. The statutory auditor has, however, drawn qualified conclusion in this regard. 

 
6. As on September 30, 2022, the reporting entity has a negative net worth of Rs. 2,120.80 lakhs. 

Even though, the company is incurring continuous losses, it has succeeded in reducing its 
operating cost. This is entirely aligned with the Company’s long range plan, which encompasses 
a continued development of the Company’s revenue generating activities in order to absorb the 
losses carried forward and generate profit over a period of time. Further, the lenders have 
extended their confidence by advancing finance and extending the time period of repayment of 
loans availed from them. There is no intention to liquidate as the Company has got future to 
improve its revenue. The Company has paid advance amounts to the artistes and technicians for 
the future movies productions which are shown under Inventory. Further, the company intends 
to strategically merge with its holding company which will create positive synergy in future. The 
standalone financial results have been prepared on a going concern basis based on cumulative 
input of the available movie projects in pipe line and risk mitigating factors. The statutory 
auditors, however, have drawn qualified conclusion in this regard. 



PICTUREHOUSE MEDIA LIMITED, CHENNAI 
QUARTER AND HALF YEARLY ENDED SEPTEMBER 30, 2022 

 
NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS 

 

Page 2 of 2 
 

 
7. The Board is of the considered view that production of movies and financing of movie 

production is one single operation. Hence segment reporting as required under Ind AS 108 is 
not applicable. 
 

8. During the quarter under report the company engaged itself in production of three number of 
film and the cost of which is included in inventory viz. film production – in – progress. 
 

9. The results for the quarter ended September 30, 2022 are the balancing figures, which were 
subject to limited review by the Statutory Auditors. 
 

10. These results are also available at the website of the company www.pvpcinema.com and 
www.bseindia.com 

For Picturehouse Media Limited

Prasad V. Potluri
Managing Director
Date:11.11.2022











Statement of Consolidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2022 Rs. In lakhs

Year ended

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income

Revenue from operations 75.57            -                252.47          75.57            252.47          1,605.53        

Other Income 0.64              0.36               11.05            1.00              11.91            9.63               

Total Income (1) 76.21            0.36               263.52          76.57            264.38          1,615.16        

2 Expenses

(a) Cost of film production expenses 50.00            -                -                50.00            -                1,060.00        

(b) Purchases of Stock-in-Trade -                -                -                -                -                -                 

(c) Changes in inventories of finished goods work-in-progress
 and Stock-in-Trade

-                -                -                -                -                -                 

(d) Employee benefit expenses 10.66            10.43             10.48            21.09            21.18            42.45             

(e) Finance Cost 23.74            261.50           948.27          285.24          1,856.20       3,992.33        

(f) Depreciation and amortization expenses 6.45              7.18               7.30              13.63            14.94            29.97             

(g)  Others expenses 43.95            14.58             20.15            58.53            29.84            159.45           

(h) Impairment of financial instruments -                372.90           372.89          372.90          745.79          -                 

 Total Expenses (2) 134.80          666.59           1,359.09       801.39          2,667.95       5,284.20        

3 Profit/(Loss)  before exceptional items and tax (1-2) (58.59)           (666.23)         (1,095.57)      (724.82)         (2,403.57)      (3,669.04)       

4 Exceptional items -                      23,197.54 -                23,197.54     (3,420.08)       

5 Profit before tax (3-4) (58.59)           22,531.31      (1,095.57)      22,472.72     (2,403.57)      (7,089.12)       

6 Tax expense

a) Current Tax -                -                -                0.20               

b) Deferred Tax -                -                -                -                 

c)  Income tax for earlier years -                -                -                -                 

7 Net Profit for the period/year (5-6) (58.59)           22,531.31      (1,095.57)      22,472.72     (2,403.57)      (7,089.32)       

8 Other Comprehensive Income

a) (i) Items that will not be reclassified subsequently to profit 
and loss 
           Remeasurement  of defined benefit obligation -                -                -                -                7.86               

           Less : Income tax expense

Total Other Comprehensive Income (8) -                -                -                -                -                7.86               

9 Total Comprehensive Income (7+8) (58.59)           22,531.31      (1,095.57)      22,472.72     (2,403.57)      (7,081.46)       

10 Paid-up equity share capital (Face Value of Re. 10/- each) 5,225.00       5,225.00        5,225.00       5,225.00       5,225.00       5,225.00        

11 Other Equity (32,859.75)     

12 Earnings per share

(a) Basic (in Rs.) (0.11)             43.12             (2.10)             43.01            (4.60)             (13.57)            

(b) Diluted (in Rs.) (0.11)             43.12             (2.10)             43.01            (4.60)             (13.57)            

Unaudited Financial Results for the Quarter and Half year ended September 30, 2022

Registered Office: Door No. 2, 9th Floor,  KRM Centre, Harrington Road, Chetpet, Chennai-600031 Web: www.pvpcinema.com

Picturehouse Media Limited 

CIN:L92191TN2000PLC044077

PARTICULARS

Consolidated

Quarter ended Half Year ended



(Rs. in Lakhs)

 As at
 Sep 30, 2022 

 As at
 Mar 31, 2022 

 Unaudited  Audited 
I ASSETS

(1) Non Current Assets
(a) Property, Plant and Equipment 112.69                          119.99                          
(b) Right to use of Asset 21.31                            27.84                            
(c) Financial Assets

(i) Investments -                                -                                
(ii) Other financial assets 10.97                            10.72                            

(d) Deferred tax assets (net) 87.49                            -                                
(e) Other non current assets 93.10                            
Total Non Current Assets 232.46                          251.65                          

(2) Current assets
(a) Inventories 4,062.49                       3,861.90                       
(b) Financial Assets

(i) Trade receivables 144.00                          144.95                          
       (ii) Cash and cash equivalents 15.43                            904.26                          
       (iii) Loans 1,228.47                       1,814.79                       
       (iv) Other financial assets 509.94                          509.94                          
(c) Current Tax asset (net) 60.82                            55.15                            
(c) Other current assets 110.24                          63.82                            
Total Current Assets 6,131.39                       7,354.81                       

Total Assets 6,363.85                       7,606.46                       

II EQUITY AND LIABILITIES
A EQUITY

(a) Equity Share Capital 5,225.00                       5,225.00                       
(b) Other Equity (10,387.02)                    (32,859.75)                    
Total Equity (5,162.02)                      (27,634.75)                    

B LIABILITIES
(1) Non Current Liabilities

(a) Financial Liabilities
(i) Borrowings 7,459.09                       7,284.41                       
(ia) Lease liabilities 17.81                            17.81                            

(b) Provisions 6.41                              6.41                              
Total Non Current Liabilities 7,483.31                       7,308.63                       

(2) Current Liabilities
(a) Financial Liabilities
     (i) Borrowings 1,807.00                       11,807.00                     
     (ii) Lease Liabilities   -   12.46                            
     (iii) Trade payables
            Total outstanding dues to Micro, small and medium enterprises 16.71                            
            Total Outstanding dues to creditors other than micro, small and medium enterprises 54.03                            58.63                            
     (iii) Other financial liabilities 0.87                              13,858.30                     
(b) Other current liabilities 1,015.19                       1,047.44                       
(c) Provisions 1,148.76                       1,148.75                       
Total Current Liabilities 4,042.56                       27,932.58                     
Total Equity and Liabilities 6,363.85                       7,606.46                       

Particulars

CONSOLIDATED BALANCE SHEET AS AT 30th SEPTEMBER, 2022
PICTUREHOUSE MEDIA LIMITED



(Rs. in Lakhs)

 Unaudited  Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before Tax 22,472.73               (7,089.12)                
Adjustments for:
Exceptional items 3,420.08                 
Depreciation and Amortization 13.63                      29.97                      
(Profit) / Loss on Sale of Property, plant & equipment and Intangible Assets (0.09)                       0.08                        
Fair Value of investments through Profit and Loss -                          (0.11)                       
Payable written up (0.65)                       (1.79)                       
Provision for expenses no longer required - written up -                          -                          
Unwinding of Interest income on rental deposits (0.25)                       (0.49)                       
Interest on Staff advance -                          (2.37)                       
Sundry creditors written up -                          (4.42)                       
Assets written off 0.29                        2.67                        
Provision for Doubtful Advances and Debtors 372.90                    -                          
Provision for Employee Benefits -                          (1.45)                       
Interest Expenses 284.99                    3,891.16                 
Interest Provsion written back (14,097.54)              -                          
Principal Loan waived off by Bank (500.00)                   -                          
Reduction in Liabilty due to invokation of Bank guarantee of the Ulitmate Holding Company (8,600.00)                -                          
Cash Generated Before Working Capital Changes (54.00)                     244.21                    
Movement In Working Capital
Increase / (Decrease) in Trade Payables 2.37                        18.33                      
Increase / (Decrease) in Other Financial Liabilities 131.03                    63.20                      
Increase / (Decrease) in Other Liabilities (256.16)                   134.44                    
(Increase) / Decrease in Trade Receivables (429.39)                   (136.43)                   
(Increase) / Decrease in Loans 533.26                    22.50                      
(Increase) / Decrease in Inventories 229.75                    (174.16)                   
(Increase) / Decrease in Other Financial Assets 899.75                    10.59                      
(Increase) / Decrease in Other Assets (46.42)                     50.95                      
(Increase) / Decrease in Other Bank Balance -                          (900.00)                   
Increase/(Decrease) in Long Term Provisions -                          10.80                      
Increase/(Decrease) in Short Term Provisions (0.57)                       1.44                        
Cash Generated From Operations 1,009.61                 (654.13)                   
Direct Taxes Refund -                          -                          
Direct Taxes Paid 5.61                        (55.35)                     
Net Cash Flow From / (Used in) Operating Activities            (A)                                    1,015.22                 (709.48)                   

B. CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Repayment/(Advances) made for Film Finance 163.43                    109.96                    
Proceeds from Sale of Property, plant & equipment and Intangible Assets -                          
Proceeds from sale of mutual funds 5.14                        
Net Cash Flow From / (Used in) Investing Activities      (B)                                             163.43                    115.10                    

C. CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net) 8,710.35                 500.31                    
Payment of lease liabilities (Including interest thereon) (10.76)                     (21.82)                     
Repayment of Long Term Borrowings (9,868.17)                -                          
Proceeds from Equity component of Holding Company 1.11                        -                          
Receipt of Loan advanced -                          104.05                    
Net Cash Flow From / (Used in) Financing Activities        (C)                                        (1,167.47)                582.54                    
Net Increase / (Decrease) in Cash and Cash Equivalents         (A+B+C)                          11.18                      (11.84)                     
Cash and Cash Equivalents at the beginning of the year 4.26                        16.10                      
Cash and Cash Equivalents at the end of the year 15.43                      4.26                        
Components of Cash and Cash Equivalents
Cash in Hand -                          -                          
Balances with Banks
   -In Current Accounts 15.43                      4.26                        
Cash and Cash Equivalents 15.43                      4.26                        

 As at
 Sep 30, 2022 

 As at
March 31, 2022  Particulars 

PICTUREHOUSE MEDIA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022



PICTUREHOUSE MEDIA LIMITED, CHENNAI 
QUARTER AND HALF YEARLY ENDED SEPTEMBER 30, 2022 

 
NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

 
 

Page 1 of 2 

1.  Advances made by the parent company i.e., Picturehouse Media Limited, Chennai include 
advances made for film production (including interest accrued of Rs. 509.94 lakhs) is aggregating 
to Rs.1,469.73 lakhs. The Board of the parent company is confident of realising the value at which 
they are carried notwithstanding the long period of outstanding. The Board of the parent company 
does not foresee any erosion in carrying value. The Statutory auditors have, however, drawn 
qualified conclusion in this regard. 

 
2. The current assets of the Group include Expenditure on films under production amounting to Rs. 

4,062.49 lakhs mainly comprise of payments to artistes and co-producers. The company is 
evaluating options for optimal utilization of these payments in production and release of films. 
Accordingly, the parent company is confident of realising the entire value of 'expenditure on films 
under production'. The management of the parent company does not foresee any erosion in 
carrying value. The Statutory auditors have drawn qualified conclusion in this regard. 

 
3. PVPCL the above-mentioned WOS has not maintained minimum net owned funds of Rs 200 lakhs 

as per RBI Regulations. Under these circumstances, regulatory authorities are bound to cancel its 
registration as non-banking finance company. The Board of PVPCL is of the view that the going 
concern is not affected. The Statutory auditors of PVPCL have, however, furnished a qualified 
report. 

 
4. PVP Capital Limited (PVPCL) has made a loan of Rs. 14,531.04 lakhs given to various film producers. 

Due to significant delay in completing the films, the Company’s customers did not service the 
interest and loan repayment. Consequently, the company has made a cumulative provision of 
Rs.14,262.35 lakhs for the expected credit loss. PVPCL’s Board is of the opinion that no adjustment 
to the carrying value is required as it is confident of recovery from the borrowers. The Statutory 
auditors of PVPCL, however, have drawn a qualified conclusion in this regard. 

 
5. As on September 30, 2022, the group has a negative net worth of Rs. 5,162.02 Lakhs. Even though 

the group is incurring continuous losses and negative net worth, the group has succeeded to a 
larger extent, in reducing the operating cost. This is entirely aligned with the Group’s long range 
plan, which encompasses a continued development of the Group’s revenue generating activities in 
order to absorb the losses carried forward and generate profit over a period of time. Further, the 
lenders have extended their confidence by advancing finance and extending the time period of 
repayment. There is no intention to liquidate and the Company has got future projects to improve 
its Revenue. The Group has paid advance amounts to the artists and technicians for the future 
movies production which is displayed under Inventory.  Further, the Group intends to strategically 
merge with its parent company which will create positive synergy in future. The consolidated 
financial results have been prepared on a going concern basis based on cumulative input of the 
available movie projects in pipe line and risk mitigating factors that are given effect to. The 
statutory auditors of the parent company, however, have drawn qualified conclusion in this regard. 

 
6. The Board of the parent company is of the considered view that production of movies and 

financing of movie production and Movie Financing is one single operation. Hence segment 
reporting as required under Ind AS 108 is not applicable. 
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7. The above audited consolidated financial results for the quarter ended September 30, 2022 were 

reviewed and recommended by the Audit Committee and approved by the Board of Directors at 
their meeting held on November 11, 2022. These above results have been subjected to limited 
review by the statutory auditors of the company. 

 
8. The statements have been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (‘The Ind AS’), prescribed under section 133 of the Companies Act, 2013. 

9. The results for the quarter ended September 30, 2022 are the balancing figures, which were subject 
to limited review by the Statutory Auditors. 

 
10.  These results are also available at the website of the company www.pvpcinema.com and 

www.bseindia.com. 
 
 

For Picturehouse Media Limited

Prasad V. Potluri
Managing Director
Date:11.11.2022
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