





PICTUREHOUSE MEDIA LIMITED, CHENNAI

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2021

(Rs. in Lakhs)

Particulars

Year ended
March 31, 2021

Year ended
March 31, 2020

CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax
Adjustments for:
Depreciation and Amortization
[Profit) / Loss on Sale of PPE, Intangible Assets and Investment Property [Net)
Fair Value of investments through Profit and Loss
Payable written up
Provision for expenses no longer required - written up
Unwinding of Interest income on rental deposits
Interest on Staff advance
Sundry creditors written up
Provision for Doubtful Advances and Debtars
Contingent provision on sub-standard assets
Provision for Employee Benefits
Interest Income
Interest Expenses
Cash Generated Before Working Capital Changes
Movement In Working Capital
Increase / {Decrease) in Trade Payables
Increase / (Decrease) in Other Financial Liabilities
Increase / (Decrease) in Other Liabilities
{Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Loans
(Increase) / Decrease in Inventories
(Increase) / Decrease in Other Financial Assets
(Increase) / Decrease in Other Assets
Cash Generated From Operations
Direct Taxes Refund
Direct Taxes Paid
Interest Expenses paid of financing activities
Net Cash Flow From / (Used in) Operating Activities (A)
CASH FLOW FROM / (USED IN} INVESTING ACTIVITIES
Purchase of PPE, Intangible Assets and Investment Property
Repayment/(Advances) made for Film Finance
Proceeds from Sale of PPE, Intangible Assets and Investment Property
Investments/advance in Subsidiaries
Interest Income Received
Net Cash Flow From f (Used in) Investing Activities (B)
CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net)
Payment of lease liabilities (Inclusing interest thereon)
Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
Interest Paid
Net Cash Flow From / (Used in) Financing Activities (C)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year
Components of Cash and Cash Equivalents
Cash in Hand
Balances with Banks
-In Current Accounts
Cash and cash Equivalent

(4,803.47) (6,704.80)
33.63 36.15
(2.67) -
(0.26) (0.33)

(108.64) 76.75
(18.86) .
(2.75) .
(0.79) =
(3.22) 5
. 19.05
1,491.59 3,099.47
(6.82) (0.11)
- (206.47)
3,214.54 3,796.84
(207.72) 116.55
(9.12) 11.82
85,83 10.77
71.56 168.53
12.47 (21.10)
114.50 626.19
(61.21) 171.82
99.72 65.73
{4.61) (26.29)
101.42 1,124.04
393.01 c
= (6.16)
: (14.53)
494.43 1,103.35
: (9.27)
(262.47) 2
2.84 20.00
- 142.26
(259.63) 152.99
(252.57) 175.00
(22.90) (26.48)
52.84 83283
8 (1,580.77)
= (661.38)
(222.63) (1,260.79)
12.17 (4.45)
3.93 8.38
16.10 3.93
0.60 0.03
15.50 3.90
16.10 3.93

The above statement is prepared under indirect method.
See accompanying notes to financial statements










PICTUREHOUSE MEDIA LIMITED, CHENNAI
YEAR ENDED MARCH 31, 2021

NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS

liquidate and the Company has got future projects to improve its Revenue. The Group has
paid advance amounts to the artists and technicians for the future movies production which
is displayed under Inventory. Further, the Group intents to strategically merge with its
holding company which will create positive synergy in future. The consolidated financial
results have been prepared on a going concern basis based on cumulative input of the
available movie projects in pipe line and risk mitigating factors that are given effect to. The
statutory auditors of the holding company, however, have drawn qualified conclusion in this
regard.

. The Principal Commissioner of CGST and Central Excise has passed an order in 10/2016
(to specify the month) for the Financial Years 2011-12 to 2014-15 with regard to the Service
Tax on the perpetual sale of various copyrights, demanding a sum of Rs.802.33 lakhs and
penalty of Rs.802.43 lakhs. This is a Film Industry's issue and most of the producers have
carried the matter to the Appellate authorities. Aggrieved by the order, the Group has
disputed the demand with Honourable Customs, Excise and Service Tax Appellate Tribunal
(CESTAT) (as it then was) by paying the required Deposit of Rs.60.18 lakhs, which is

displayed under Non— Current Assets.

In continuation of above Show Cause Notice, during the previous year Additional
Commissioner of CGST and Central Excise passed another order for the Financial year
2015-16, 2016-17 and 2017-18 (Till June 2017) on the same grounds demanding a sum of
Rs. 155.42 lakhs and penalty of Rs. 15.64 lakhs and further passed an order demanding a
sum of Rs. 117.59 lakhs for the Financial year 2015-16 without allowing CENVAT credit.
The Parent company has disputed this demand and filed an appeal with CESTAT by paying

the required Deposit of Rs.27.31 lakhs, which is displayed under Non-Current Assets. The
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14.

PICTUREHOUSE MEDIA LIMITED, CHENNAI
YEAR ENDED MARCH 31, 2021

NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS

of the guarantee furnished is not provided for. The auditors have drawn emphasis of this

matter.

10. The Board of the parent company is of the considered view that production of movies and
financing of movie production and Movie Financing is one single operation. Hence
segment reporting as required under Ind AS 108 is not applicable.

11. The above audited consolidated financial results for the year ended March 31, 2021 were
reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meeting held on June 22, 2021. These above results have been
subjected to an audit by the statutory auditors of the company.

12. The statements have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (‘The Ind AS’), prescribed under section 133 of the
Companies Act, 2013.

13. During the quarter ended March 31, 2021, interest payable to a lender by the holding
company for preceding three quarters amounting to Rs. 649.27 lakhs has been written
up, as the lender has waived the same.

The annual consolidated financial results include the results for the quarter ended March
31, 2021 being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the
current financial year, which were subject to limited review by the Statutory Auditors.

15. These results are also available at the website of the company www.pvpcinema.com and

www.bseindia.com.
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PICTUREHOUSE MEDIA LIMITED, CHENNAI
QUARTER AND YEAR ENDED MARCH 31, 2021

NOTES TO STANDALONE AUDITED FINANCIAL RESULTS

12. During the quarter ended March 31, 2021, interest payable to a lender for preceding three
quarters amounting to Rs. 649.27 lakhs has been written up, as the lender has waived the
same.

13. The annual standalone financial results include the results for the quarter ended March 31,
2021 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subject to limited review by the Statutory Auditors.

14. These results are also available at the website of the company www.pvpcinema.com and

www_bseindia.com
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

n ltors Report on consolidated audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, _2021

g rsuant to Regulation 33 of the SEBI (Listing Obligations and _and Disclosure
Requirements) Requlations, 2015

provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is

sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

The parent company i.e. Picturehouse Media Limited, has furnished a financial
guarantee of Rs. 10000 lakhs to a Bank in respect of loan availed by one of its wholly
owned subsidiaries viz. PVP Capital Limited, Chennai.

The ultimate parent company of the borrower has also furnished a guarantee of Rs,
10000 lakhs and also offered a landed property whose market value is approximately
Rs. 18000 lakhs. The borrowings outstanding together with interest is Rs. 20012.67
lakhs. As the Banker's right to proceed against the reporting entity is only residuary,
probable loss in respect of the guarantee furnished is not provided for.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of
the net loss and other comprehensive loss and other financial information of the
Group in accordance with the recognition and measurement principles laid down
under Section 133 of the Act read with relevant rules issued thereunder and other
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor’'s Report on consolidated audited financial results of
Picturehouse Media Limited, Chennai for the year ended March 31, 2021
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

have accepted those figures and reports, by verifying relevant records of the

company for the purpose of our opinion on this Statement.

Our conclusion is not modified in respect of the above said matters for the purpose of|

our opinion on the Statement.

3. The Statement includes the results for the quarter ended March 31, 2021
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third

quarter of the current financial year, which were subject to limited review by

us.

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No. 004207S

W
MQ PYe e,lw
: Venkatasubramanian.S
Place: Chennai CHENNAI Partner

Date : June 22, 2021 o, Membership number : 219238
ICAI UDIN: 21219238AAAADZ4880
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