
1,.

2.

Pictu rehouse Medio Limited

To,

The BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street Fort,
Mumbai-400 001

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors

Ref: Regulation 30 & 33 of the Listing Regulations 2015

Scrip Code: BSE - 532355

November 1,4,2018

With reference to the subject matter cited above, we would like to inform you that the Board of
Directors of the Company at its Meeting held on Wednesday, November 1-4, 2018, have inter-
olio:

Approved the Unaudited Financial Results (Standalone) of the Company for the quarter/half
year ended September 30, 2018.

Approved the Limited Review Report submitted by M/s. Brahmayya & Co., Statutory Auditors

for the said quarter.
3. Approved the resignation of Ms. Mona Rajora as Company Secretary of the Company w.e.f.

November 30,20L8.

Further, please find enclosed copy of the Unaudited Financial Results and a copy of the Limited

Review Report for the quarter/half year ended September 30, 2018.

The Board meeting commenced at 11.30 a.m. and concluded at 1.00 p.m.

Kindlytake the above information on records.

Thanking you.

Yours sincerely,
for PICTUREHOUSE MEDIA LIMITED

A. Praveen Kumar
Chief Financial Officer

Picfurehouse Medio Limited,

Corp. Office: Plot No. 83 & 84 4lh Floor Punnoioh Plozo Rood No. 2

Bonioro Hills Hyderobod - 500 034 T: +9'l 40 67309999
F: +9'l 40 6730 9988

Regd. Office: KRM Centre 9fh Floor No. 2 Horringlon Rood Chetpet

Chennoi - 600031 r: +91 443028 5570 F: +91 44 3028 5571

info@pvpglobol.com I pvpcinemo.com

ClN: L92 l 9I TN2OOOPLC044077



Picturehouse Medio Limited

Picturehouse Media Limited
Registered Office: Door No. 2. 9th Floor, KRM Centre, Harringlon Road. Chetpet, Chennai-600031 Web: www.pvpcinema.com

Unaudited Financial Resul(s for the Quarter and Half Yea ended September 30, 2018

CIN: L92191 TN20OOP LCO44O77

;tatement of Standalone Financial Results for the Quarter and Half year ended September 30, 2018 (Rs. In lakhs)
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lncome
Revenue from operatrons

Other Income

To(al lncome (1)

Expens€s
(a) Cost of film productron expenses

(tr) Pur.hases of St{k-rn-Trade
(c) Chang$ in invenlories of finished goods work-in-progrds
and Stock-in-Trade

(d) Employe benefit expenss
(e) Finance Cost
(0 DeFr(iation and amorlialion expensc
(g) Othersexpenses
(h) Provision for doubtful debts and advanc6
Total Expenses (2)

ProfiV(Loss) before exceptional items and tax (1-2)
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Profit before tax (3-4)

Iax expense

n) Current Tax

Lss: MAT Credit
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r) (i) Iteru that will not t€ r{lassified subsequently to profit and loss
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Iotal Other Comprehensive lncome (8)

folal Comprehensive lncome (7+8)

Paid-up equity share capital (Face Value of Re. 10/- each)

Ither Equity
Earnings per share

ia) Basic (in Rs.)

ib) Diluted (in Rs.)
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Picfurehouse Medio Limited.
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ASSETS

Non Cument Assets

(a) Property, Plant dnd Equipment
(b) Financial Assets

(i) Investments
(ii) Loans

(iii) Other financial assets

Tolal Finincial Assel
(c) Deferred tax assets (net)

(d) Other non current as*ts
folal Non Curent Assels

Curenl assets

(a) lnventories

lb) Financial Assets

(i) Trade rreivablc
(ii) Loans

(iii) Cash and cash equivalents
(iv) Other fhancial assets

Tot.l Finandal Asset

:c) Other current assets

fotal Curent Assets

lilon (urcnt .$ets chsified es held for sale

Toltl Assets

70.52

2,528.44

154.60

12.44

82.18

2,576.6a

154.60

12.44

2,695.48

466.24

2,743.72

,106.06

3,232.24

4,748.72

39.78

2,447.46

3.98

1.623.07

3237.96

4,5m.27

2,450.21

54.44

1,710.97

4,774.n

83.75

4,792.35

49.72

8y6.76 9,367.74

u,779.N 12593.70

EQUITY AND LIABILITIES
EQUTTY

(a) Equity Share Capital
(b) Other Equity
Toral Equity

LIABILITIES
Non Curent Liabilities
(a) Financial Liabilitis

(i) Borowings
Totd Financial Liabilities
(a) Provisions

O) Deferred tax liabilitig (NeO

Totd Non Curent Li.bilities

Curent Li.biliti6
(a) Financial Liabilitis

(i) Bonowings
(ii) Trade payabla
(iii) Other financial liabiliti6

Totel Finenciel Liabilities

O) Other cunmt liabiliti6
(c) Provisions

Tot.l Cuft nt Lirbilities

Li.bilities .ss@i.ted with non curent Dtett held for sale

Total Equity .nd Li.bilitid

5,n5.n
n 07\ 7\

5,225.6
omR6'

2,749.25

6,591.&

2,915.74

5,805.%

6,59r.fi
14 51

sros.
14._14

5,ffi.17

50.m
?5t.8

2,593.53

5rzr.10

50.m
w.51

2,820.22

2395.4
513.60

74.82
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14.82
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Noaes:

I The curent as*ts of the company includc loans and advancG md expenditure on films under production- As regards the loils and advancG,the mmagement is confidot of realising the
va|ueatwhichtheyaecariednotwithstandingthePeriodofout5tanding.Asregard5filmunderProductionexPe@mainlycomPri5ingpaymftstoaftl.ststdtsic
eva|uatingoPtion5foroptir|utiliztionofthePaymtsinmakingflrE.Andaccording|ytheComPanyisconfidentofralisingtheentirvalueofexPendituronf
The management dc not fom any erosion in carrying value. The auditos have draM emphasis of matter in this pgard.

2 PVP Capital LimiH (PVPCU a Wholly Owned Subsidiary Company), has not adhered to repaymot shedule of principal and inteGt du6 to bank consequmt to which the banks have filed a

case for Eovery of the du6 before the Debt R4overy Tribunal (DRT) amounting to Rs.1e069.49 Lakhs along with cons€quent inteGt and costs the@n as on 01st Ma, 2018. Further bank has

initiatedsARFAEstprmedings'Managementassertsthatnoad'ustmenttothecanyingvalueisrquireda5sitisconfdentbyconsideringtheasPttsliker€overfromtheroweEand
other resourcs to bring in additional cash flows to mets it obligations. The AuditoN have drawn emphasis of matter in this regard.

3Thecompanyhasaccountedprovisionfo'doubtfuldebtsamountingtoR5.537lakhsaAainstdebtorsandRs.50lakhsagainstadvancesgiventothepadurhgfequade

The company is operating in Media and related activities and h6ce Fgment reporting i5 not applicable.

Prevtous period figur6 have been reg.ouped, whereve. nc6sary, for the purpoe of comparison.

Ihe atbve rGults have ben reviewed by the auditcommitte and apprcved by the Board of DiEtoF at their meting held on l4th November,2018.

Ihe rcults are ale available at the website of the company at M.plTrcinema.com and www.b*india.com

For and on behalfofthe Board of Dirctos

Place: Chennai

Date: November 14, 2018
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BrahmqfyaNGo.
Chartered Accountants

Limited Review Report on Quarterly and Year to Date Unaudited Standalone Financial
Results of 'oPicturehouse Media Limited" pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20I5

To
The Board of Directors
Picturehouse Media Limited
Chennai.

l. We have reviewed the accompanying statement of the unaudited standalone financial results of
Picturehouse Media Limited ("the Company"), for the quarter and half year ended 30th

September,2Ol8 ("the Statement"), being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/6212016 dated 5th July 2016 and

CIR/IMD/DFll69l20l6 dated lOth August, 2016. This Statement is the responsibility of the

Company's Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2073 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

Z. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410,'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to the financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

3. Without qualiSing our review conclusion, attention is invited

a. As explained in note no.l to the financial results, the current assets of the company includes

i. Loans (including interest accrued) amounting to Rs. 3,859.08 Lakhs
ii. Films under production expenses amounting to Rs.4,748.72Lakhs

As regards the loans for film production and uncertainty with respect to expenditure on films
under production whose realisability is significantly dependent on timely completion of
contemplated production of films, poses significant uncertainty on the eventual realisability of
the above stated assets. The financial impact if any due to non-realisability is not ascertainable

at this time.

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. India.

T: +91 - 044 - 2813 11281381 48 | F: +91 - 044 - 2813 1158

E: mail@brahmayya.com I www.brahmayya.com



Brahmqfya&co.

K.Jitendra Kumar
Partner
Membership No. 201825

Chartered Accountants

b. As explained in note no.2 to the frnancial results, in relation to PVP Capital Limited
('PVPCL' a Wholly Owned Subsidiary Company), due to non repayment of dues, the bank

filed recovery of its dues before the Debt Recovery Tribunal (DRT) amounting to Rs.

12,069.49 Lakhs along with consequent interest and costs as on 01't May, 2018 and in
addition bank also initiated proceedings under SARFAESI Act against land mortgaged by
ultimate holding company and the case is pending for disposal. Taking into consideration,
liquidity constraints of the subsidiary company, doubts are cast on its ability to reahze
projections made as per it business plans. We are unable to comment upon on the carrying
value of the investment in subsidiary amounting to Rs.2,52l.l4lakhs and also the company
provided corporate guarantee and hypothecating the film finance receivables. The

management asserts that no adjustment to the carrying value is required as it is confident
that the payment obligation will be met in due course. Relying on the same no adjustments
have been made to the canying value of the assets with consequent adjustments if any

required in the financial results.

4. Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in
accordance with aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/F Acl62l20l6 dated 5'h July 2016 and

CIR/IMD/DFL169/2016 dated l0th August, 2076, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Brahmayya & Co.,
Chartered Accountants
Firm Regn No: 000511S

, il-{'^""\^'o- 
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Place: Chennai
Date : 14th November,20l8

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. lndia.
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