
Picturehouse Medio Limited

To

The BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street Fort,
Mumbai - 400 001

May 30,2017

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors - Regarding

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2OLs
Scrip Code: BSE - 532355;

With reference to the subject matter cited above, we would like to inform you that the Board

of Directors of the Company at its Meeting held on Tuesday, May 30, 2Ot7, have inter-olio,

Approved the Standalone & Consolidated Audited Financial Results of the Company for
the quarter and financial year ended March 3L,2Ot7.
Approved the Standalone & Consolidated Audit Report submitted by the Statutory

Auditors for the financial year ended March 3L,2OL7.

Further, please find enclosed copy of the Standalone & Consolidated Audited Financial Results

and a copy of the Standalone & Consolidated Audit Report along with Declaration for Audit

Report with unmodified opinion for the financial year ended March 3t,2OL7.

Kindly take the above information on records.

Thanking you.

Yours sincerely,
foT PICTUREHOUSE MEDIA TIMITED

1.

2.

w
Mona Rajora
Company Secretary

Enclosed: a/a
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Brahmryya&co.
Chartered Accountants

Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone

Financial Results of "Picturehouse Media Limited" Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Picturehouse Media Limited
Chennai

We have audited the accompanying standalone Ind AS financial results of Picturehouse Media

Limited ("the Compatrv"), for the quarter ended 31't March ,2017 and the year to date results

for the period from Ol-'t April 2016 to 3l't March 2017 ("the Statement"), attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular

No. CIR/CFD/FAC/62/2016 dated 5th July 20L6. Attention is drawn to the fact that figures for
quarter ended 31't March 2OL7 and corresponding quarter ended in the previous year as

reported in these standalone lnd AS financial results are the balancing figures between

audited figures in respect of the fullfinancialyear and the published yearto date figures up to
the end of third quarter of the current and previous financial year respectively. Also, the

figures up to the end of the third quarter of the respective financial year had only been

reviewed and not subjected to an audit.

These quarterly standalone financial results as well as the year to date financial results have

been prepared on the basis of the reviewed standalone financial results up to the end of the

third quarter and the audited annual standalone financial statement respectively, which are

the responsibility of the company' s management. Our responsibility is to express an opinion

on these financial results based on our audit of such standalone financial statements, which

have been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standards (lnd AS) prescribed under Section 133 of the Companies

Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

4. Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, these quarterly financial results as well as the year

to date results:

2.

3.

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. India.
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Brahmqfya&co.
Chartered Accountants

are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2OL5, as modified by

Circular No. CIR/CFD/FAC/62/2016 dated 5th July 20L6 in this regard; and

give a true and fair view of the financial performance including other comprehensive

income and other financial information for the quarter ended 31st March 2OL7 as

well as the year to date results for the period 01st April 2016 to 3l-st March 2OL7.

5. Attention is invited to Note No.3 to financial results, which explains that the current assets

of the company includes:

a. Loans and advances for film production including interest accrued amounting to

Rs.3,355.88 Lakhs and

b. Films under production expenses amounting to Rs.4,944.88 Lakhs

As regards the loans for film production and uncertainty with respect to expenditure on

films under production whose realisability is significantly dependent on timely completion

of contemplated production of films, poses significant uncertainty on the eventual

realisability of the above stated assets. The financial impact if any due to non-realisability is

not ascertainable at this time.

Our opinion is not modified in respect of this matter.

6. Other Matters

The comparative financial information of the company for the quarter and year ended 31st

March 2016 included in the statement, are based on the previously published standalone

financial results for the said periods prepared in accordance with the Companies

(Accounting Standards) Rules, 2006 and the other accounting principles generally accepted

in India audited by CNGSN & Associates LLP, Chartered Accountants whose report dated

23rd May 20L6, expressed unmodified opinion on those standalone financial results, as

adjusted for the differences in the accounting principles adopted by the company and

transition to Ind AS, which have been audited by us. Our opinion is not modified in respect

of this matter.

For Brahmayya & Co.,

Chartered Accountants
Firm Regn No:00051-15

(a)

(b)

Place : Chennai

Date :30th May, 2017

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. India.

(!r^i,'.'".i,.*
(,mwK. Jitendra Kumar

Partner
Membership No.2OL825
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1.

Auditor's Report on Annual Consolidated

Pursuant to the Regulation 33 of the SEBI

Regulations, 2015

To
The Board of Directors
Picturehouse Media Limited
Chennai

Financial Results of Picturehouse Media Limited

(Listing Obligations and Disclosure Requirements)

T: +91 - 044 - 2813 11281381 48 | F: +91 - 044 - 2813 1158

E: mail@brahmayya.com I www.brahmayya.com

We have audited the accompanying consolidated Ind AS financial results of Picturehouse

Media Limited (herein after referred to as "the Holding Company"), its subsidiaries, (the

Holding Company and its subsidiaries together referred to as "the Group") for the year ended

31" March , 2017, attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2076 dated 5th July

201,6. The annual consolidated Ind AS financial results for the year ended 3L't March,2O!7
has been prepared on the basis of audited annual consolidated Ind AS financial statements as

at and for the year ended 31" March 2OL7 and the relevant requirements of Regulation 33 of
SEBI Circular No. CIR/CFD/FAC/62/20L6 dated 5th July 2OL6, which are the responsibility of
the company's management and are approved bythe board of directors of the Company. Our

responsibility is to express an opinion on these consolidated Ind AS financial results based on

our audit of such consolidated Ind AS financial statements as at and for the year ended 31"

March, 20t7, which have been prepared in accordance with Indian Accounting Standards (lnd

AS), prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued

thereunder, and other accounting principles generally accepted in India and the requirements

of Regulation 33 of SEBI Circular No. CIR/CFD/f AC/62/2015 dated 5th July 2OL6.

We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, these annual consolidated financial results:

2.

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. India.
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(a) Include the financial results of the following entities:

are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016 in this regard; and

give a true and fair view of the financial performance and other financial information
for the year ended 31st March 2OL7.

Attention is invited to note no.3 to financial results, which explains that the current assets of
the company includes:

a. Loans and advances for film production including interest accrued amounting to
Rs.3,355.88 Lakhs and

b. Films under production expenses amounting to Rs.4,944.88 Lakhs

As regards the loans for film production and uncertainty with respect to expenditure on films under

production whose realisability is significantly dependent on timely completion of contemplated

production of films, poses significant uncertainty on the eventual realisability of the above stated

assets. The financial impact if any due to non-realisability is not ascertainable at this time. Our opinion

is not modified in respect of this matter.

Other Matters

We did not audit financial statements of two subsidiaries, whose financial statements

reflect total assets of Rs.17,588.28 Lakhs as at 31't March, 20L7, total revenue of
Rs.2,L25.26 Lakhs forthe year ended 31't March,lOLT and net profit of Rs.40.13 Lakhs

for the year ended on that date. These audited financial statements and other financial

information for these subsidiaries have been audited by other auditor whose reports

have been furnished to us by the management. Our opinion on these consolidated

financial statements is based on the reports of the other auditor.

We did not audit the financial statements of one subsidiary, whose financial statements

reflect total assets of Rs.5.53 Lakhs as at 31't March, 2017, total revenue of Rs. Nil for

the year ended 31't March , 2OL7 and net loss of Rs.3.83 Lakhs. These financial

statements and other financial information of the subsidiary have been prepared by the

management. Our opinion on these consolidated Ind AS financial statements is based

solely on the management accounts.

Name of the Entity Relationship
PVP Capital Limited Whollv Owned Subsidiarv

PVP Cinema Private Limited Whollv Owned Subsidiarv

Picturehouse Media Private Limited
(Singapore)

Wholly Owned Subsidiary

(b)

(c)

4.

5.

(a)

(b)

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. India.
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(c)

Chartered Accountants

The comparative financial information of the company for the year ended 31st March

2016 included in the statement, are based on the previously published consolidated

financial results prepared in accordance with the Companies (Accounting Standards)

Rules, 2006 and the other accounting principles generally accepted in India audited by

CNGSN & Associates LLP, Chartered Accountants whose report dated 23rd May 2076,
expressed unmodified opinion on those consolidated financial results, as adjusted for
the differences in the accounting principles adopted by the company and transition to
lnd AS, which have been audited by us.

Our opinion is not modified in respect of the above matters.

For Brahmayya & Co.,

Chartered Accountants
Firm Regn No:000511S

b QtLt^ J^'^

BrahmED/a&ctl"

K. Jitendra Kumar
Partner
Membership No. 20L825

Place : Chennai
Date : May 3O,2OL7
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To

The BSE Ltd.

Phiroze Jeejeebhoy Towers

DalalStreet Fort,
Mumbai - 400 001

May 30,2077

Dear Sir/Madam,

Sub: Declaration in case of Audit Report with unmodified opinion
Ref: Regulation 33(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,z0ts
Scrip Code: BSE - 532355;

This is with reference to the financial results submitted on May 30,2Ot7 for the financial year

ended March 3L,20L7, we hereby confirm and declare that Company has received Audit
report with unmodified opinion for both the Standalone and Consolidated financials for the

financial year ended March 3L,2OL7 from the Statutory Auditors, M/s. Brahmayya & Co.,

Chartered Accountants, firm registration no. 0005115 vide Independent Auditors Report

dated May 30,2O!7.

Kindly take the above information on records.

Thanking you.

Yours sincerely,

Prasad V. Potluri
Managing Director

Plciurehouse l/lediq Llmired.

Corp. Offlce: Plot No. 83 & 84 4rh Floor Punnoiqh Plozo Rood No. 2

Bonioro Hills Hyderobod - 500 034 T: +91 40 6730 9999

F: +91 40 673099E8

Regd. Office: KRM Centre 9th Floor No. 2 Horringlon Rood Chetpel

Chennoi - 600 031 T: +91 41 3028 5570 F: +91 44 3028 5571
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