
Picturehouse Medio Limited

To

The BSE Ltd.

Ph i roze JeejeebhoY Towers

Dalal Strebt Fort,

Mumbai- 400 001

December L4,20LG

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors - Regarding

Ref: Regulation 30 & 33 of the sEBr (Listing obligations and Disclosure Requirements)

Regulations, 2015

Scrip Code: BSE - 532355;

with reference to the subject matter cited above, we would like to inform you that the Board

of Directors of the Company at its Meeting held on Wednesday, December 14' 201-6' have

inter-olia,

1. Approved the Unaudited Financial Results (Standalone) of the Company for the quarter

and half year ended September 30, 2016'

2. Approved the Limited Review Report submitted by M/s' Brahmayya & Co'' Statutory

Auditors for the said quarter.

Further, please find enclosed copy of the Un-audited Financial Results and a copy of the

Limited Review Report for the quarter ended september 30, 201-6.

Kindly take the above information on records'

Thanking you.

Yours sincerelY,

for PICTUREHOUSE MEDIA LIMITEDw
Mona Rajora

Company SecretarY

Enclosed: a/a

Picturehouse llledio Limited.

Gorp. Office: Plot No' 83 & 84 4fh Floor Punnoioh Plozo Rood No' 2

Bsnioro Hills Hyderobod - 500 O34 T: +91 40 67309999

F: +9] 40 6730 9988

Regd. Office: KRM Centre 9th Floor No.2 Horringion Rood Chetpet

Chennoi - 600 031 T: +91 44 3028 5570 F: +9'l 443028 5571

info@pvpglobol.com I pvpcinemo.com

Cf N: 192 I 9 I TN2OOOPLCO44OT 7



Picturehouse Medio Limited

Picturehouse Medin Limited

Registered Office Door No. 1 9th Floor, KRM Centre, llarrington Road, Chelpet, Chennai-600031 Web: t! w.pvpcinema.con

UDauditcd Finan(ial Resulls for the Quarter and HaXYear end€d September 30,2016

Pi€iurehouse medio Limited.

Corp. Ofiice: Ploi No. 83 & 8n 4th Floor Punnoioh Plozo Rood No 2

Bonioro Hills Hyde.obod " 5o0 034 r: +91 40 6730 9999

F: +91 40 6730 9988

Regd, Ofii.e: KR?r{ Centre 9th Floor No 2 Horringion Rood ChetPel

Chennoi - 600 031 T: +91 44 3028 5570 Fr +91 44 3028 5571

info@pvpglobol.com I pvpcinemo.com -

@
l^,^, , 

^,rt ^. ?rt6^r't ta. n,,,t."'nl

CIN:L92191TN2000PLC04402

Partl Slalement of Standnlone Finan€ial Results for the Quarter and IInU year ended September30 2016
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Income from Operttions
(a)Net Snlcs/Income hom opcrations (Net ofexcisc dut-Y)

(b) other operating income

Total incom€ from operations (net)

(a) lncrease/dccrcase in stock in trade and ('ork in progress

(b) Corsunption of ra( natcrials

(c) Movie Production Exp€l]5es

(d) Employee costs

(e) Depre.iahon
(f) I-cgal and professtunal charges

(g) Rcnt

(h) orhcrs
(i) rotal
Prcfiv(Loss) fron op€rations befor€ other income, finan.e
costs and exceptional items (1-2)

Other nrcome

Profiv(Loss) from ordinary activities before financ€ costs and

exceptional itens (3+4)

Profiy(Loss) fron ordinary activities afterfinance costs but
b€(ore exceptionai iiems (t6)
Excepti()nal Items

Profiv(Loss) from Ordinary Activities before tax (7+8)

Net Profiv(Loss) fron Ordinary Activities aftertax (9-10)

Exbaordinary ltems

Net Profir/(Loss) for the period ('t1-12)

Other Comprehcnsive Lr.one./ (l])ss) (n€t of t'\)
Total Comprehensive Incone (Loss) for the p€riod

I'aid up cquity sharc capital (race value of Its. 10 cach)

Earnings pcr share

Basic and !iilutcd EPS beforu Extraordinary items for the Pc.iod,
(or the year to dat€ and for thc previous ycar (not to be

annualized)
Basic and diluted IPS after ixiraordinary iicms for the period,

for rhe year to date and for the Previous year (not to be

132.08 6,010.09 142 911 6,142.17 293.35

132.08 5,0r0.09 142.94 6,142.17 293.35
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15.79
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8,078.08

92.O9

26.66

6.67

23.88

183.95

82.23

31.26

10.22

46.85

147.99

420.67 7,990.66 142.63 8,411.33 318.56

(288.s9) (1,980.s4 0.35 (2,269:t5) Qs.n)

't9.07 5.07 4.81 24.74 9.91

(269.52\ (1,97s.50) 5.19 \2245.O2) (15.30)
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(493.s9) (4164.60) 1221.M) (2,658.191 (428.09)

{493.s9) \2164.60]' en.Ml (26s8.19) (428.09)
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Property, Plant and trquiPnents

:apjtal Work In Progress

Ither intangeablc Assets

Othe$
Other Non Curent Asseis

Current Assets

Trade Receivables

Cash and Cash Equivalents

Cunent lax Assets (net)

Other Current Asscts

Equity and Liabilities
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Other Equity
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Tolal Cunent Liabilities
Total - Equity and Liabilities

Total - Equiryl

Total Non Current Liabilities

159.68

2,577.2i)

t7.91
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Picturehouse Medio Limited

Notes:

l Beginnmg April,2016, The conpany has for th€ first hm€ adopted lndian accounhng standard ('lnd As') ilith a transitron date of April l,20ls and

accordingly these financial results hav€ been prepared jn accordance with the recognitron and measurement pnncjples laid do('n jn the )nd AS presdbed
under Scction 133 of the Companies Act, 2013 read h'ith the relevant rules issued thereunder.

2lhefcrmatsforun-auditcdquarterlyrcsultsasprcscribedinSiBlsCircularCRI/CFD/CMD/15I2015datedNovember30,2015hasbcenmodifiedto
comply with the requhements of SEBI'S Circular CRI/CFD/FAC/ 62/2076 dated July 5, 2016.

3 The current assets of the company includes Loans and advances, Staff advances and Expenditure on films under production. As regards the loans and
advances and staff advances the managementis confident ofrealjsing the value at which ihey aie carned notwthstandjng the period ofoutstanding. As
regards film under production expenses Drainly comprisjng advances to artists and technicians the company js evaluating options for optimal utilization of
t]rese advances in naking films. Accordingly the company is confident of rcalising the entire value of expenditure on films under production. The

management does not forsee any erosion in carrying value. The auditors have drai\'n emphasjs of matter in this regard.

a lhere is a possibility that tlcsc quartcrlt financial results may require adjustment before compiling the final lnd AS finan(ial statements as ofand for the

year ending March 31,2017 due to changes in finanrial reporting requirements arising from new or revised standards or ink rpretadons issued by MCA or
changes in the use of one or more optional cxcmptioru from retrospective applcation of certain Ind AS as permitted under Ind AS 101.

5 Limited Review $ as caried out by the Stalutory Auditors on thc standalon€ results of Picturehouse Media Limited for the quarter ended 30th S€ptembe'
2016. Thc Ind AS compliant fiSures for the corresponding previous quafiei ended September 30, 2015 have not been subtect€d to review or audit Ho$ever
the Company's nanagenent has exer.ised necessary duc diligen e to ensure that such financial rcsults provide a true and fair vie$' of its affairs.

6 Previous pcriod fiSures have b€en regrouped, wherever necessary, for thc purpose ofcomparison.

7 Deferred 'l'ax Assct/Liability, if any to be provjded at the year end.

8 The Company js operating in Media and relaled activities and hcnc€ segment reporting is not applicable.

and Ind AS for the quarter ended September 30,2015

The above results arc reviewed by the Audit Comnittee and approved by the Board of Directors in their meeting hcld on 14th D€cembet 2016.

There rs{ults are also available at the {'ebsite of thc Compan}, .t lea pvpcinema.com.11

10

Place: Chennai

Date: Decembcr 14,2016

For and on behalfof the Board ofDirectors

'lllt{*t ,

R. NAGARAJAN

Director

Plcturehous6 rtledlo timifed.
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Piclurehouse Medio Limited

Picturehouse Media Limited
ReSistered Office: Door No. 2,9th Floor, KRM C.ntre, Hanin#on Road, Chetpel, Chennai-600031 web: www.Pvp<in€ma.com
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EXTRACT Of UNAUDITED STANDALONE FINANCIAL REsULTs !oI. l H! QUARI ITR A N D HAIF YEAR ENDTD
30th SIPTEMBER,2Ol6
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Brahmayya&Go.
Chartered Accountants

Limited Review Report on Quarterly and Year to Date Unaudited Standalone Financial Results of
"Picturehouse Media Limited" pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Picturehouse Media Limited
Chennai.

We have reviewed the accompanying statement of the unaudited standalone financial results
of Picturehouse Media Limited ("the Comp?nV"), for the quarter and half year ended
September 30, 2OL6 ("the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2O!5 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016. This
Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410,'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to the financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Attention is drawn to the fact that the figures for the corresponding quarter and half year

ended September 30, 2015 including the reconciliation of the net loss for the period under
Indian Accounting Standards ("lnd AS") of the corresponding period with the net loss for the
period reported under previous general!r.r applicable accounting principles ("GAAP") as

reported in these financial results have been approved by the Board of Directors but have not
been subjected to limited review or audit.

We did not review the financial results of the company with total revenue amounting to
Rs.60.10 Crores for the quarter ended June 30, 2076. These financial results and other
financial information of the Company for the quarter ended June 30, 20LG have been

reviewed by other auditors whose review report have been furnished to us by the
management, and our review report on financial results pertaining to the quarter ended June

30,20L6, is solely based on the reports of the other auditors.

L.

2.

3.

4.

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. lndia.
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Chartered Accountants

5. Attention is invited to Note no.3 to financial results, which explains that the current assets of
the company includes

a. Loans and advances for film production including interest accrued amounting to
Rs.32.04 Crores

b. Staff loans including interest accrued amountingto Rs.2.15 Crores

c. Films under production expenses amounting to Rs.56.07 Crores are being carried from
earlier quarters and previous years.

In the absence of confirmation of balances as regards the loans, staff advances and

uncertainty as regards the expenditure on films under production whose realisability is

significantly dependent on timely completion of contemplated production of films, poses

significant uncertainty on the eventual realisability of the above stated assets. The financial
impact if any due to non-realisability is not rscertainable at this time. Our conclusion is not
qualified in respect of the above matters.

6. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared

in accordance with aforesaid Indian Accounting Standards and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2Ot5 as modified by Circular No. CIR/CFD/FAC/62/20I6 dated 5th July 20!6,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Brahmayya & Co.,

Chartered Accountants
Firm Regn,No:0005115

BrahmEDn&Go.

irm Regn,No:0005115
lt4:i,. ) KPt\v./ /lJl.,""*,

N. Sri Krishna
Partner
Membership No. 026575

Place : Chennai

Date :December t4,2Ot6
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